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Refunding of Five Securities 

On January 27, 1954, the Secretary of the Treasury 
announced the offering on February 1 of issues of 
7-year, 9-month 2-1/2 percent bonds and one-year 1-5/8 
percent certificates of indebtedness in exchange for 
certificates of indebtedness maturing February 15 and 
Treasury notes maturing March 15. In addition, the 
new bonds were offered to holders of three bond issues 
maturing or to be called for redemption on Junel5, 
1954, The five-issues were outstanding in the amount 
of nearly $20.8 billion. Subscription books were 
closed at the close of business on February 3. 





Treasury Financing Operations 







Subscriptions for the new offerings totaled 


$18.2 billion, of which §11.2 billion were for the 
2-1/2 percent bonds and $7.0 billion for the 1-5/8 
percent certificates, Holders of the bonds who did 
mot subscribe to the offering will have an opportu- 
nity later to exchange their holdings for another 
Treasury issue, probably short-term, it was stated 
in the announcement on February 10 of the results 
of the refinancing. 


The results are summarized as follows: 














New issues exchanged : 
For For To be Maturing or 
; eink |e 2-1/2 1-5/8 paid age tes pees 
t - tal t t r es he 
Maturing or called securities oy ” ob agg Roca in cash He dg eon 
of 1961] ficates, | rundea. | 198 System, 
Series later Nov. 30, 1953 
A~1955 i/ 
~ (In millions ) (Percent ) 
2-1/4 percent certificates of indebt- 
edness, Series A-1954, maturing 
Petrehty Th, 1S 0s cocasinvccsne unas $6,114 | $6,012 | $2,367) $5,645 $102 68 
1-3/6 percent notes, Series A-1954, 
maturing March 15, 1954........+-e0e 4,675 4, 600 3, 233 1, 367 75 57 
2 percent bonds of 1952-54 (dated 
June 26, 1944), Res at June 15,1954 5, 825 4 083 4 083 2/| 1,742 64 
2-1/4 percent bonds of 1952-55, 
called on February 9 for redemption 
on June 15, 1954.........6. égess S40 ° 1,501 1,125 1,125 2 376 68 
2-1/4 percent bonds of 1954-56, 
called on February 9 for redemption : 
on June 15, 1954............ sues 681 359 359 2 322 88 
| MS RR ET si bae beckon ‘ 20,796 | 18,179 | 11,167 7,012 2,617 65 





























Y/ Commercial banke and Federal Reserve Banks reporting to the Treasury on the ownership of 


Government securities. 
for commercial banks. 
2/ Not eligible. 


Terms of the offerings are summarized in the 
following paragraphs, 


Holders of the maturing certificates and notes 
were offered the choice of the new certificates or 
the new bonds, Holders of the three bond issues were 
given an opportunity to exchange their holdings for 
the new bonds only, and the announcement stated that 
the Treasury would issue calls for redemption on 
June 15, 1954, of the two bond issues callable on 
that date. Cash subscriptions to the two new issues 
were not received, 


The new bonds, designated 2-1/2 percent Treasury 
bonds of 1961, were exchanged for any of the five 
listed securities tendered singly or in combinations 
aggregating $500 or multiples thereof. Exchanges 


The ownership figures for November 30 are the latest published 


were made par for par in the case of the maturing 
certificates and at par with an adjuetment of in- 
terest as of February 15, 1954, in the case of the 
other issues eligible for exchange. Bonds of the 
new issue are dated February 15, 1954, and bear 
interest from that date at the rate of 2-1/2 percent 
per annum, payable on a semiannual basis on 
November 15, 1954, and thereafter on May 15 and on 
November 15 in each year until the principal amount 
becomes payable at their maturity on November 15, 
1961. They were issued both in bearer and registered 
form, in denominations of $500, $1,000, $5,000, 
$10,000, $100,000, and $1,000, 000. 


The new certificates, designated 1-5/8 percent 
Treasury certificates of indebtedness of Series A-1955, 
were exchanged for the 2-1/4 percent certificates of 















Series A-1954 maturing February 15 or for the 1-3/8 
percent notes maturing March 15. Exchanges were made 
par for par in the case of the maturing certificates 
and at par with an adjustment of interest as of 
February 15, 1954, in the case of the maturing notes. 
Certificates of the new issue are dated February 15, 
1954, and bear interest from that date at the rate of 
1-5/8 percent per annum, payable at their maturity on 
February 15, 1955. They were issued in bearer form 
only, in deneminations of $1,000, $5,000, $10,000, 
$109,000, and $1,000,000. Any premium paid on the 
acquisition of these certificates in the market may 
be amortized in accordance with Section 125 of the 
Internal Revenue Code. 


It was etated also in the announcement of 
January 27 that while the amount of the public debt 
outstanding in relation to the statutory limit of 
#275 billion precluded the sale of a longer term 
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bond for cash at that time, consideration was being 
given to such an offering at a later date. 


Other Treasury Bonds Callable on June 15, 1954 

In addition to the announcement concerning the 
calls of the two bond issues eligible for refunding, 
the January 27 announcement stated that the option 
to call the 2 percent bonds of 1951-55 and the 2 per- 
cent bonds of 1952-54 (due December 15, 1954) for 
redemption on June 15, 1954, would not be exercised. 





Treasury 91-Day Bills Refunded 

Weekly maturities of 91-day Treasury bills in 
January totaled $6.0 billion. They were refunded in 
full in four equivalent issues of $1.5 billion each. 
The average rates of discount on the new issues were 
1.314 percent for January 7; 1.336 percent for 
January 14; 1,208 percent for January 21; and 0.998 
percent for January 28. 








Note: Details of Treasury market financing operations are 
show: elsewhere in this issue of the “Treasury 
Bulletin”, in the tables on “Offerings” and "“Dis- 


position”, respectively, of marketable issues of bonds, 
notes, and certificates of iniebtedness, and in the table 
"Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 
























































Delget receipts end eapentivesiie po! pret Levels, end of period 
account Clearing | in in general Debt outetand 
Period Net Expend- rw US, land other > ea public {fund bal- — —— a 
receipts | itures transac- debt, orjance, or Guaranteed ject to 
/ Geficit | tions decrease| decrease balance pie securities | Federal limitation 
(-) 2/ 2/ 3/ (-) (-) securities | 5/ 
Fiscal years: 
WB. ccvccssscs 12,696 34,187 -21,490 “1 - 23,461 358 2,991 | 72,422 4,568 76,991 Th, 15% 
1943 ..0-05 eencse 22,202 19,622 -57,420 - + 6s 27% 6,515 9,507 | 136,696 4,200 140,796 140,469 
1Dbh.rccesecccee | 43,892 95,315 -51,423 | -2,222 - 64,307 10,662 20, 201,003 1,623 202 ,626 208,077 
IDh5..eceee secee | 4,762 | 98,703 “53, Sal - | 57,679 4,529 | 26,698 | 258,682 433 ees 268,671 
pT 40,027 60,703 -20,676 52h - 10, 740 “10,460 14,238 | 269,422 476 269, 268,932 
IT. eresecere 40,083 39,289 -1, 555 | -11,136 10,930 3,308 | 258,286 90 258,376 257,492 
ERR 211 33,792 8,419 -507 5,994 1,624 4,932 | 252,292 B 7366 251, 
Seco tésdnsens 246 40,057 “1,811 495 is 478 1,462 3,470 | 252,770 27 2798 252, 
1950...... ecesee | 37,085 | 40,167 -3,122 99 4,587 2,047 5,517 | 257,357 20 257,377 | 256,652 
WBReccsices mise 143 kh 633 3,520 679 -214 ~2,135 1,839 1,357 | 255,222 29 255,251 254 , 567 
WB ccicceece ese] 62,129 66,145 4,017 BL -401 3,883 -388 6 259,105 46 259,151 258,507 
1953. eceeece 65,218 Th ,607 “9, 437 -312 6,966 2,299 4,670 266,071 52 266,123 265,522 
1954 (Eet.)..... | 67,628 70,902 -3,27% -118 -7 3,679 280 4,950 | 269,750 92 269, Bh 269,292 
1955 (Bet. )..... ; 65,570 | 2,988]  -3h2 19 | 3,250 - |  &3950 | 273,000 8 273,086 | 272,562 
Calendar years 
Bassi cacnves 16,290 57,752 41,461 | -1,768 - 50 ,232 6,983 10,543 | 108,170 4,301 12,471 110,833 
i csteatiiccs 3h h83 | 90,178 | 55,6 | - - | 57,707 1,751 | 12,298 | 165, 4/230 170,108 | 171,202 
busine oadaah 43,531 97,181 reed -1,161 - 64 , 753 9,942 22,236 | 230,630 1,514 232,144 099 
Sic chee ate es 43,928 87,522 3 59% 123 - 47,484 3,767 26,003 | 278,115 567 278,682 559 
ING... 0 eeeeeeee 7810 | 41,322 2,512 | -1,386 362 | -18,966| 22,502 3,502 | 259, 339 259,487 | 258,554 
CETTE ee 41,010 38,576 eo -350 “2h “2,249 405 3,097 | 256,900 81 256, 256,127 
eR ty ES 41,450 36,209 5, 199 -4 100 1,11 4,208 | 252,800 a} 252, 252,057 
Bsa tint ccaces 38,122 41,714 “3,592 502 4,332 471 4,679 | 257,130 30 ps 256,413 
SDs osc casecdas 37,834 38.853 hoo S 423 kT 4 ,232 & 2h 7731 256, 
SB i bic cicccetann 53,488 56, 3,358 106 2,711 & 4,295 | 259,419 42 259,461 | 258,79% 
1952+. eeeeeeers 523 | 71,366 ~5, Bae 41 “319 7,973 1,770 6,064 | 267,391 bad 267,445 | 266,821 
eee 7152 T3309 ~9,157 101 ~209 7,717 1,488 4,577 | 275, 76 275, 27h, 6TL 
Months: 
1952~Jenuary 4,953 5,455 501 “37% 103 357 415 3,879 | 259,775 38 259,813 259,158 
February 5,553 5,105 44s 186 25 587 1,196 ,075 | 260,362 37 260 ,399 A 
March...... 9,886 5,704 4,182 106 -2h5 2,278 1,765 6,840 | 258,084 sh 258,124 257,473 
April...... 4,323 6,016 “1,693 291 “1,447 5,393 | 258,292 ay 258,337 257,689 
MAY... cseces 3,809 5,659 -1,850 357 91 1,613 28 5,421 259,905 45 259,951 259,305 
JUNC. +2200 9,796 6,930 2,865 -192 -326 1,548 6, 259,105 46 259,151 258,507 
July... 3,316 6,742 -3 426 “17 432 3,968 957 1,925 | 263,073 34 263 ,107 262,472 
August..... 4,050 5,018 TT -195 -9T3 6, 263 , 186 39 263 ,225 262,592 
September.. | 6,585 6,070 515 he ~229 504 204 7,156 , ho 262,722 | 262,091 
October.... 3,099 1383 3 ,283 ~252 316 2,238 -981 6,175 | 264,919 45 264 , 96 264 , 336 
November 4,151 5,161 -1,009 202 -2h3 2 1,461 7,636 | 267,432 51 267,483 266 ,857 
December. 6,003 7,124 “1,121 265 “145 -4l -1,572 6,064 | 267,391 5h 267,445 266, 
1953-Jenuary 5,061 5,737 676 =n hol u 376 5,689 | 267,402 48 267,450 | 266,837 
February 5,479 5,595 “116 2Te 2 182 3 6,024 267, 50 267,634 267,023 
March...... 10,502 6,187 4,315 “197 -135 -3 ,099 6,908 264 , 485 51 536 263,929 
April...... 2,849 6,362 -3,513 207 289 105 3,326 3,582 26% , 590 52 he 264 ,037 
| ES 4,380 6,2h1 ~1,862 416 428 1,930 5 3,639 | 266,520 52 266,572 265, 
TUNE... esos 9, Tae 7,988 1,756 98 -3T3 1,032 4,670 266,071 52 7123 265,522 
July. . 2-00. 3 ,293r Sco 2,759 23h 466 6,598 4,071 8,741 | 272,669 63 272,732 | 272,148 
August..... 4 &Tor 5, -1,4733 300 -430 536 -1,067 7,67 273 ,206 63 273 ,269 2Te, 
September 5 6, 066r -19 35 117 -269 -196 7,478 | 272,937 66 f 273,001 | 272,422 
October 2,6h5r 5,46er -2,818 -218 235 akg 2,352 5,126 | 273,386 66 273,452 272,875 
November... 4 ,605r 5,333r -728 -376 1,822 5,923 275,209 T% 275,282 27% , 707 
December 5,132 6,336 1,204 -131 29 1,346 4,577 | 275, 76 275,2¢6, | 274,671 
1954-January 4,458 5,058 600 -1T2 559 -320 -533 4, Ole 27h ,Bh9 tS 27% 92h 27h 362 
Source: Actual figures from Daily Treasury Statement; estimates based on 4/ Yor outstanding checks and interest coupons, end telegraphic reports 
1955 Buiget document, 21, 1954. More detailed from Federal Reserve Banks; excess of receipts, or expenditures (-). 
information with respect to the figures on this page is given in su- 5/ For current month detail, see section on “Statutory Debt Limitation” 
ceeding tables. in each issue of the Bulletin, The limitations in effect during the 
1/ Gross receipte lese appropriations to the Federal Old-Age and Survivors period covered by this table and the date when each became effective 
Insurance Trust Fund and refumis of receipts, and also, beginning with are as follows: March 26, 1942, $125 billion; 11, 1943, $210 
the fiscal year 1954, appropriations of receipts to the Railroai Re- billion; June 9 1gkh, $260 bildion; April 3, 5, $300 billion; 
tirement Account. and June 26, , $275 billion, Guaranteed securities are incluied 
2/ Trensactions of the Foreign Economic Cooperation Trust Fund, established under the limitation beginning April 3, 1945. Savings bonde are in- 
under Section 124 (f) of the Economic Cooperation Act of clwied at current redemption value beginning June 26, 1946; prior to 
(62 Stat. 150), are consolidated with buiiget expenditures. Beginning that time they were included at maturity value. In the debt out- 
with the fiscal year 1951, investments of wholly owned Govermment cor- stending, savings bonds are carried at current redemption value. 
porations in public debt securities are excluded from buiget expendi- r Revised to exoluie from net buiget receipts and buiget expenditures 
tures, and incluied with other such investasnts wier "Trust Accomt the appropriations to the Railroad Retirement Account (see footnote 1, 
end Other Transactions". and also Table 1 on page 2). 




















Table 1.- Receipts by Principal Sources 
(In millions of dollars) 







































































Internal revenue }/ Deductions 
Income and profits taxes 
Fiecal year Withheld See [eer Total Customs | receipts Gross ations ae ations a > met 
or ~ | Individual, ment neous internal , receipts of receipts 
ration j not with- |W + taxes internal | - venue a se maser receipts 
hela 2/ 3/ rg pair: g/ revenue 8/ Account 9/ 2o/ 
1946. ..0000- 21,493 9,392 | 30,885| 1,701 Oe 40,310 435 3,492 hh 238 1,238 2,973 40,027 
Ws inescss 19,292 10,013 306} 2,02h 089 | 39 hgh 4,635 uh ,508 1,459 3 ,006 4O O43 
1948... -0-0s 19,735 11,436 bag 2,382 8,301 | 41, kee 3,824 46,099 1,636 2,272 21 
tS ee 28, 9, Oke 23, aan 8,348 $0,907 30 «| 2,08 | ke,7h 1,690 2,838 2h6 
WR akscces 189 10,073 263} 2, 8,303 | 39, 423 1,439 42,312 2,106 2,160 37,045 
Seen 2h 218 136933 37, 3,932 9,423 | 5,106 &h 1,639 53,309 3,220 2,107 48,143 
WF. reee+s 32,826 7521 52 7 4,562 es Sion Za 1,814 1999 3,569 2,302 &, 
1953 «+2000 32,901 21,172 | 3,073} 4,988 10, 931 1,912 72,455 4 ,086 3,152 6 
1954 .| 2 n 22,208 | 56,2h2) 5 11,182 a] 590 2 7,57 4,600 ke 2,988 67,628 
ip (ast) f'28 | 107198 20716 | 30,587| @ikir | astigs | arse | Soo | et jae | 5,869 Go | 2,hn | 62,6r2 
1953-Jen. .. 3,1 kT She 4,972 209 5,232 117 * 5,062 
Fob... 1,479 3,508 Ne 71 ee | 6s | fs wt | 6,300 486 336 | 5,479 
Mar... 8,552 2,102 | 10,229; 490 993 | 1,712 56 we 11,870 h25 gs | 10,502 
ARE... 1,837 1,17 2,7% 2h7 880 3,900 os go &,Obk 232 963 2,849 
May... one 3,399 3B r= 92 4,920 5. 169 5,140 516 2bh 4,360 
June... 6, 2,138 |, 105 y 939 | 10,117 51 1s 10,323 420 1599 9, The 
July.. 1 ibd 1,252 2,1 22h BT 3 52 235 3,619 206 15 105 pee 
0g... 326 a 4 2 626 95 | 4, 7 1h0 5,153 529 8 6 ae 
Sept...| 1,636 1, 1, 3 358 981 6,199 50 152 6,402 299 53 63 5, 
Oot... 385 1,138 1 177 1,019 2,718 51 125 2,896 160 uu RB 2, Char 
Hov....| 336 B® | sis | athe] tp "968 | ign5 M1 wae | 5,14 388 90 6 | &,6obr 
Dec....| 1,938 309 1,838 | 3,934 199 919 a 304 5,403 152 51 69 9132 
Cal. yr 30, 26,323 | 52,929) 4,814 1,211 5-7) 600 1,969 1,524 3,918 317 3,137 2152 
1954 to date! 5,272| 2,799 | 12,982 | 19,326) 2,07 | 5,779 | 27,182 | 296 | 1,138 | 26,614 | 1,783 317 437 | 26,137 
Source: Actual figures from Daily Treesury Statement; estimates based on Footnotes follow Table 2 
1955 Buiget documnt, released January 21, 1954. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fiecal year Total Baticmal defense end International Interest on the Veterans’ Adminis- Other 
or month a/ related activities finance and aid public debt 12/ tration }3/ 
Wade p0004i0seees » 6,703 48,870 b~ | 4, 7e2 4,253 2,133 
1947..... dinchvaesete 39,289 16,812 hy 4,958 1,259 5,332 
WS tle ccecsiias ie 33,792 11,500 4,143 wy 5,211 6,469 6,467 
Msiksn 2 sheaass hO ,057 1ai08 6,016 5,339 6,878 9,666 
WIDaceccceseccies See 40,167 ; 4,689 5,730 6,517 10,865 
19.-- li esine sible oad 23 19,955 er Ne 2s 333 Her 4 
So "GOT ieee 37768 3508 47335 137395 
195% (Eet.).......0.- 70,902 ho, bho 5,695 6,525 4,190 12,051 
1995 (Bat. ).cccceseee 65,570 271 5,250 6,800 4,165 u, 
IGP. < cv adidictisce 5,737 3,632 4] 235 354 1,123 
MI ocicckads wittie 5,595 3,501 32 349 965 
BPs ccsccesesese 6,187 3,78 690 563 364 7A 
GBB cca ciccssrer 6,32 3 468 372 352 1,281 
Cetincc stakes wai 6,2h1 $e SAT 179 350 1,428 
QUID. 0s ddeneddas 7,988 4,056 560 1,882 3h9 1,141 
PU cc ackbecsee 6,05er 3,890 558 237 369 998r 
Aug. 5, Saber 3,519 437 206 351 1,43& 
Sept.. 6 ,066r 3,787 390 560 327 1,002r 
5,"6er 3,647 313 354 340 808 
5,333r 3,540 345 16s 349 Bor 
6,336 3,465 609 1,29 376 592 
73,309 hh , 465 5,719 6,357 4,228 12,480 
35,198 21,848 2,652 2,816 2,10 5,71 
































age insurance taxes, on the basis of estimates beginning 1951. For 


further explanation, see footnote 8. 
Partly estimated beginning January 1951 (see footnote 8). 








Monthly 



















“BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for Nationa! Defense and Related Activities 
(Im millions of dollars) 






















































































Fiscal year Office of Force pe per Surplus and other 
. Defense ne w wy i Forces UNRRA property critical 2/ 
pts / Leave Act disposal ia 
abaoas IDN6.. ceccvecccece 48,870 - - 800 15,161 a 664 106 ~ . 
IST. ceceseceese 16,812 - - ok 08 1,986 1,501 4ho n ‘ oo 
43 1GRB. . ccccccecece 11,500 * ~ 6,086 4,171 270 268 | 9 321 
tT IND. cccesereces 22,158 5 1,690 2417 4,b12 10 25 299 202 
"73 1950... ccccccevees 12,346 161 3,506 058 4,110 1 * 1 439 65 
05 WE ic ccccteusa 19,955 343 6,238 6,867 5,757 3 * .- 656 se 
b3 Wee recccccccece 39,0: ho2 2 15,370 9,961 1 . 2 87 201 
9 Biiicsentnetetes Boca aa/ h10 te 16,4 ay 1; * s 4 912 107 
195% (Est.)....06 ko bho 450 15,600 lb 11,300 * - - 121 
28 1955 (Eet.)...... 38,272 570 16,209 dor201 10,598 ° . * % 108 
2 1953-Jenuary.... 3,632 2 2 1,211 1,020 . - - 6 9 
61 February... 3,502 53 1, 1,315 abd: * - - Tl nu 
8 March...sees 3, 32 1,2 1,293 1,078 ° - - 93 9 
9 Aprilecccece 3,091 32 1 1,399 2,14 . + 52 9 
<4 MAY. cccceses 3,786 36 : 1, 1,420 1,003 * - - & 8 
" Tune. .ceoces § ,056 39 1,395 1,488 1,058 * - - 65 nu 
hr TUlysseceses 3,890 36 1,447 1,432 899 * - : 66 10 
August...e.. 3,519 35 1,210 1,293 925 * - - 47 10 
> oS 3, 32 1,302 1,38 1,019 . - - 43 9 
October..... 3,647 ay 1,271 1,37 897 * - és 20 
~ Bovember.... é kg 1,2 14331 ~ * re rs a 10 
32 December... . 3, 37 1,519 7 * - og Bb 43 
2 Calendar yr. bh 465 455 15,555 15,800 11,790 * - - TH ug 
37 195% to date..... 21,88 233 8,002 1,67 5,553 rs ‘ 2 32h be 
— Source: See Table 1. Footnotes at enfi of Table 5. . 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
a Mutual Security Act 2h/ 
Credit Goverment Greek- 
Fiscal year Bretton Woode| Export- | 7° ont. aan Turkish Other 
FP, or month bs Agromente | Inpor® ,| United peat me gy Br mere ne a. i eden Oe 
is a 2/ Kingicn 23/| areas ance essistence 23/| ance 
S; IS. cccee oousebs 568 - - - - - - - 
IPT or ecccseeccese 4,92! 1,426 & 2,050 514 - . ~ - - 
ONG. vevacecasaene 143 - 1,700 881 161 134 wy - - 803 
IO. cecececcceses 6,016 - 60 - 1,333 279 4,03 - - 420 
19D. 0s0+ eseeeone h ,689 45 - 719 126 3,523 ub - 170 
WWLevcvcdsccssede 4 ,h69 88 370 65 3,006 eo - 58 
IPR secesceesccces 4,917 - 25 - 152 18 2,192 2,228 b7 256 
1953 cccsecccescecee 5,788 23 ~C«; - 48 4 1,726 3,760 47 2) 
195% (Eet.)....... 5,695 8&8 - 22 = 4,200 “- 3 
1955 (Eet.)....+.- 5,250 - -151 - 20 - 4,275 - 
1953-—Jamuary.. eee 393 - 37 - 3 ° wi 277 3 5 
February...-« 468 . 4 - 3 * 143 316 2 5 T3) 
March..secers 690 - -10 - 3 * 156 523 3 15 
ApTil.ccccces 468 - 23 - 2 - is 366 3 1 
MAY. esesecece ShT - 47 - - 200 285 3 10 
PGltinsceccess 560 - 63 - 3 * 148 325 7 5b) 
Tulfececocees 558 - -14 bd 3 bad 95 451 3 21 
August... ..s0. 437 - 143 - 2 ” 80 197 4 n 
September.... 390 - 3 “ 1 * n 232 3 9 
October. ..... 313 - ko - 1 - 106 155 & fi 3 
Bovember..... 3 - 39 - 1 - 88 26 4 15 
December ..... ~ * - 2 - ls s 5 
Calendar yr 5,779 & 295 + 27 * 1,5% 3,810 ke i131 
1954 to date...... 2,652 - 262 - 9 * 573 1,78 21 6&9 
ray Source: See Table 1. as required by law, and are adjusted in later transfers on the basis of 
Footnotes 1 through 7 om page 2 and 9 through 34 on page §. wage end celf-cuployment income records maintained in the Social Security 
mounts appropriated to the Federal Old-Age end Survivors Insurance Administration For purposes of this table, the emounte credited to the 
Trust Fund are equivalent to the amounts of taxes collected end trust fund beginning January 1951 represent estimated receipts of old-ege 
dopeettes Sr OE-aee Sataeee (6 See, ae a)). ‘The Social ingurence taxes for corresponding periods. i , these amounts are 
Security Act Amendments of 1950 (Public Law 734), epproved included under employment taxes ani excluded from income end profite 
~ August 28, 1950, changed in certain respecte the basis of trensfer- taxes as show. The breakdown needed for excluding appropriate amounts 
«i ring the appropriated funds to the trust fund. Effective January 1, from individual income tex withheld and not withheld hes been estimated 
} 1951, the old-age insurance taxes on employers and and the only on @ fiscal year desis. Figures for Jum 1953 inclule adjustments 
withheld income tex are paid into the Treasury in amounts hy increese in emounts transferred es appropriations as follows: $53 mil- 
without saperetien so te type of tas. Se Sty Taek liom based on records of self-employment income for calendar year 1951 end 
eelf-employment income, imposed by Public Law 73%, is levied end $39 million based records of wages earned in the quarters ending 
collected as yart Of the individual imeem tax, begimaiag Wik Me — io ane Soenntes. he ae ee ae 
currently es appropriations to the trust fund are based on estimates $25 million hed been completed; the unadjusted qmount as of December 31 
of old-ege insurance tax receipts made by the Secretary of the Treasury vas $1 million 
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Table 5.- "Other" Expenditures 


(Im millions of dollars) 


| BA cigs ka ae ee Re he De Bo he) he eee 















































, |asgaaaee ee oes cag aanacezal; te. . § dash dg He ee ee 8 
fn Bateeessom sess te he tH Mlle | 
via | 4 SHES atl aa ¢ i it 
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Table 6.- Summary of Budget Results by Months and Years 
(In millions of dollars) 
. Total 
Year Jen. Fed. Mer. ar. me June July Aug. Sept. Oot. ov. Dec. |Calendar | Fiscal 
your yor )/ 
Net buiget receipts 2/ 
NWGBececccers 96 oh: 12h 108 336 1,924 
1983. s0+e000 uz 10 270 109 ag 262 159 ge “a8 252 203 328 | 2,47 2,021 
eoovevese 205 = 417 19 a3 Fes 2u 282 hh3 251 2h a 3,432 3,064 
— 1935 .cccceeee 197 595 221 ~ 29h 417 | 230 31 20 
a eeccecese 225 216 TO 228 25k 527 339 495 230 514 9333 ¢ 
| 193 Ts cccceses 236 225 96h 313 205|° Gee 364 408 The 268 283 a8 5,T%7 a 
33 1938. .osecese 290 304 910 ot 369 TRO 267 hhh 672 295 35 668 pee 4 
15 1939. cceccses 267 ad co 340 ae = 36 S = 33] ay mm 3-308 
" Tiicccscosk 4 hin} 1,557 % 3B 1,270 |  ho7 390 18 437 558 | 1,205 Ber 7,227 
MR vi cvsecece 5 1 3,538 686 2 739 581 2,511 594 2,695 | 16 12,696 
& WRickssx0ss 783 Seo | 32202 | 1,508 e k’s67 | 2,001 | 2,71% 5,hba °,an 2,093 | 5,730 meats 227 
T2 19th. cevecess 2, TO 2,494 6,532 303 2,895 6,18 | 2,078 2,432 5,803 | 1,900 2,105 2 3,531 Ne 
253 WS.ecescces | 3,459 3,6 6,661 a 2,900 5,702 2,439 2, 188 2,053 2, if & see a 
mm a TM 3 5,501 2,159 2.2h3 3,963 | 2. 2, 43 2, 2,288 050 % 40,027 
7 DRT. .ccevees 3,725 , 5,342 1,962 2,297 4 2,261 2,438 4,612 | 2,339 2,692 4, 41,010 40, Of 
7 IGAB.. c++ i196 | 8, 58m | .2,239| 2, n’bsp | 21006 | 2505 | §,583 | 2,202 | 2, work | 81,450 mi 
1949.20. ass 3-22 3, 27832 1,98 1,985 | %,767| 1,986 | @ AD 4,832 | 1,882 eo lig | 38,122 
65 1950... ei a 2,972 820 1, 2,320 &boh | 1,88 2, 4,605 if 2, 4 37.63% FD ves 
= IEE. sclsvets ee 4,257 vee 2,626 3,146 7,089 | 2,572 3,59 6,209 | 2,635 3,521 5,279 | 53,¢ 2 Lk3 
: 19F2.ocereees 1953 5,593 | 9 4 809; 9 3,316 | 4, 6, " k, 6,003 523 | 62,129 
0 1953 / ..20-- 5,061: | 5,479 | 20,502 2p | 83380 oes | 3203 | ster 5190 | aes | 8, 5; a, 65,218 
225 Budget expeniitures 4/ 
220 1932. cvcceeee 495 347 261 435 266 4,559 
26 Stiemcacenis 338 Pe 428 hae 433 466 304 326 496 488 4 5,017 4,623 
Lind Wc scccosee 33 607 672 233 462 509 510 661 cad 633 py? 6,694 
TT Me accecees i 490 Sh. 605 727 519 636 507 ’ Sikes 
589 1936. seeeeeee » 459 51. 625 551} 2,336 5 592 659 532 651 pn can 
~ gees 193Terecerece 587 696 668 1,248 57% 501 617 565 491 671 35 
je er 513 to 687 667 ret : 666 703 Bl 967 b Lge 
1939. cececeee 2 665 956 1,020 ge Eg 4 & 9,351 8,966 
b be- IDO. ceeseces 6TT T10 88h &3 i 738 1 1, 9,045 9,183 
on WAlecccccosst Sens 1,07%| 1, 2,soe}| 1,352] 1,592) 1,632 1,668 1,989 | 2,328 | 1,890 on 20, +387 
WDh2.ecesecee| 2,680 2,652 3,515 3,939 4 400 4,810 | 5,257 5,456 5,921 | 6,18 6,012 6 51,751 34,187 
es | See | 6338] TNS] 7,300] DAD : 1 é 7661 | 7,619 | 7,987 Fie 90,17 79,622 
~~ ge af44 od ae 1653 87927 mo ro 73 9T a P 30 gf Ae 3 
1 eeseeeeee ? 
aa wages] OMe | TMT] $5098) Sem] sam| hess | 3,207 | 8,189 or2 | 28 | afkes | 3:60 | M322 | 6,703 
Db To oresece 3,019 3,732 3239 3,407| 3,206) 4,996) 3,593 2,962 2,673 | 2.39% | 2,243 3,176 | 38,576 | 39,289 
} IAG. scsecake 2,800 222% 3, 2,541 2,222 &,018| 3,742 2,335 3,066) 2,912 3,163 4,102 | 36,209 33,792 
Punis , 1949 eeeeeeree 3,205 2,9Te 3,652 3 3,104 & ,656 3,434 3,585 3,995 3,12 3, 3,722 a, 2957 
1950. eeeveee 3,323 2, 3,269 2,047 2,962 h ,296 3,013 2,515 3,520 3,170 3,102 3, The 38,293 40,167 
2 WE wacceces 3,808 3,211 k 058 4, 4,517 5,969| %,739 5, 5,163 7483 5,178 5,627 | 56, bh ,633 
~ eee 5,455 5,105| 5,70%| 6,016 ee 6,930| 6,72 | 5,038 6,070 | 6,383 | 5,262 | 7.2% | 72,366 | 66,245 
ypert- 1953 3/..---- 5,37 | 5: 6,187| 6,362) § 1 6,052 | 5, 6,006 | 5, 5,333 »336 | 73,309 ’ 
sbles 3 Budget surplus, or deficit (-) 
M ie 236 158 33 28 19% 3 Be 2a 4 3 2,58 = 
1934 ne ee) 430}  =190 Se] os] ee] es | ee 6| 409 | 33) <% Tee | -37630 
ble 3/ 19 eccocccce 260 281 55 -383 -168 “19% 453 ~226 4 “407 - 2,054 2,791 
wh | 1936...cccc00| 233 ~2h3 1| -397| 298} -2,809) 9-235 | «293 “ a3 | -303 | 137 | + aby h25 
m the he es -351 268 - 221 “426 -210 93 125 TI =209 168 | 1,888 2,771 
and 1938.cccceeee] 223 peiy: 223 = 48 6|  -399 259 80 | 483 a2 <6 | 2,67 | 1,2 
ee 33 > — 4 -35% = = 4 3 ~480 a ¢ se Sos 
; 1 eeeeeeeee = a ¢ er be ¢ « re 
> WGkl.cccocoee| °199 665 | 1,002 3a -321 1,20 “1,278 -661| -1,891 | -1,332 | -2,479 i’ 2°55 
Wl ecccccee| ~2yl09 1, 23| -3,253| -3,8e4) 2,342 4,518 | 4,875 3,410 | -5,585 | -5,427 | -¥,232 41,461 | -21,490 
oe IPkSeceserens| BAS Skog] -2,943 3,18 Be] Sides) shoe | shaq | 2227] 3.599 | 5.8% | 20m 55,691 | -57,820 
my, ameoraceeore ry 4 2eRs oon ate 3% mee) 5,937 yd Py om = 235 -3,004 BR sed 
, 19hb....ccese| “2,082 *es| agoe| -1,9mu| -2,232| 873 -1,105 99 | 73| “165 2/512 | -20,676 
i. INT coccssce 706 46h 2,102) -1,4a5 -987 -67| -1,2T2 52h 1, -55 Sa9 1,022 2,434 TH 
ble 3 19KB...seee0- 1,396 1,934 2,788 = 103 Bh} -1,645 169 1,477 $10 £23 88 | 5,262 8,419 
LAP aic a. sugse hog} 1,783) -2 -1,159 111} -1,488 | -1,106 837| -1,230 -783 k6g | -3,592 -1,811 
1950...2-000- 476 1,551 +. -6h2 108} -1,132 Zak 1,084 | -1,114 -252 470 -h22 -3,122 
ISL. ccccccce 6ho 1,087 4,054) 1, -1,370 1,119} -2,168 | -1,493 1,046 | -2,847 | -1,658 -347 | -3,358 3,510 
1952. cccccees 1 4hB 4,182} -1,693| -1,850 2,865| -3,426 968 515| -3, -1,009 | -1,121 | -5,8se2 -4 ,017 
10889 = eeceeeeee Be -16 4,315 3,513 -1, 1,736 2,79 -1,473 “79 ey “728 “1,208 9,157 , 9,389 
Source Treasury Statement. ; Begiming July 1953, tions of receipts to the Railroad Retire- 
“ 7 yiocal your ending June 30 of year iniioated. 1/ Beginning Te xe Aniuoted from bulget receipts (see Table 1) ani there- 
2) Gross receipts less appropriations to Federal Gld-Age end Suviwvese fore are excluded from buiget expenditures. 
ost tneurence Trust Fund end refunds of receipts, ani beginning July 1993, 4/ Por description of content, see page %, footnote 11. The Figerse 
also lees appropriations of receipts to the Railroad Retirement Taclute transactions of the Foreign Economic Cooperstion Trust Fund, 
Account (see footnote 3). established under the Economic Cooperation ot of 1948 (62 Stat. 150). 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 









































$45) Receipts Expenditures 
Fiscal pevam + Pash Deduction 
year Taxes ; Mminis- Transfers 
or month apalssiene (-) pene jer Allg 9 Bet Sens trative Sesiveed Rettre- 
eine employees PY, (trust account) 
WB dnccsccvesasesecteaencesee 26, 285.0 2 264.8 312.1 2.3 308.8 
WAG insciecée évspescidesswedens -2 202.6 9 261.7 298.5 2.6 291.9 
Wi icccedsaess oonedpeedines TI.3 380.1 * 380.0 302.8 4,3 298.5 
WRB iA dccccnsvens o bata cuales -206.5 557.1 * 557.0 a2 o-° 738.5 
19h9 eee eee eeeeee Peeeerererecee -15.5 563.8 5 563.4 9 * 5%.5 
WB ciicincee ipapembhansapensaa ~34.2 550.2 5 549.6 of 9 562.8 
IR sidcccesecchusessibanenons -30.5 577.5 * 517.5 208.3 * 608.0 
IGRR. vicccreccsececsssdscesoces -35.9 0 2 T34.8 TR.T * “7 
WRcacies sonaee Scveccscssocess -30.3 0 a 625.3 655.6 > 2 
1953-January.. isheuded 7 1.2 * 14.2 + * + 
February 12 89.4 bad 89.4 ms * Dy 
<4 51.8 - 51.8 52.2 3 51.9 
MN cccccbnciiapesiscwne al 22.6 - 12.6 22.5 * 22.5 
WF a ciccscscuccepecscutie -.7 &. 89.6 90.2 * 90.2 
TUN. cc cccccccesovccosceces 6 53.3 - 53-3 52.7 bad 52.7 
FOP ive tint cccsagincntive -33.5 14.6 - 4.6 48,1 4/ * 48.2 
RUGUTE cos ccvcccpecesoces -8 93.3 - 93.3 94.0 * 9.0 a/ 
September. ....ccccescceses -1.0 53.0 - 53.0 53.9 * 53.9 
October’. 6. ..ccesee weedbees 8 14.4 - hk 13.6 * 13.6 
November’......... boos crese * 90.0 * 90.0 90.0 * 90.0 
bs December....+.-cceseseees : -1.3 51.4 3 51.1 52.5 a 52.1 
a“ Source: See Table 7. 1954 to show appropriations of receipts to the Railroad Retirement 
1/ Excese of expenditures is covered by appropriations by Congress. Account as deductions from budget receipts, emi they are therefore 
2/ Interest on refunds is incluied under “Administrative expenses". excluded from buiget expenditures. Data are shown in this table 
- 3/ Includes interest on refunis (see footnote 2). Beginning in 1950, on the old besis through December for comparative purposes only. 
f administrative expenses previously shown as buiiget expenditures are 5/ Figures for the fiscal year 1954 include appropriations of receipts 
from the trust fund (see "Trist Account and Other Transactions", to the Railroad Retirement Account which are not handled as buiget 
Table 6). transfers to trust te (see footnote 4). 


Figures in the preceding tables have been revised for the fiscal year 
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Table 9.- Railroad Unemployment Insurance Act  - Budget Receipts and Expenditures 
(Im millions of dollars) 



































Receipts Expenditures 
Excess of 
Fiscal year receipts, Railroad Transfers to Railroad 
or month tures (-) unemployment fotel Aministrative Unemployment Insurance 
insurance expenses / Account, or eae 
contributions 3/ rma. 
1945. eccveysvucduedbebessdvarccceesll 6 13.2 12.6 367 8.9 
WAGs vasicvcdee secccssSdenvvvccenessocad -.2 22.9 13.1 22 9.6 
IGNT  covcccecesoscocacessedbccccvecceete 5 14.2 13.7 5 9.2 
IPNB. vecvccvovecdcesacsoucdesvoescesoees -.6 14.5 15.1 5.5 9.7 
INO. .eeve PPITITITITIT TTT TTti TTT ie 5.1 9.7 4.8 5.9 9.0 
LPH. covccee eecccecs eeereccreseserecoses -3.2 9.1 22.3 6.9 5.4 
IDFR. ccocccccsccceccasesaroecosesccosece 4.0 9.8 5.8 5.8 - 
GFR. ccocccccccccscsscevoceccccocsoscescs 6 10.3 9.7 5. 44 
1953 eeeeeee seeeeee Seeeeeeseeereeeeeseees -.6 10.9 10.6 5. 4.9 
ol * el al - 
-.6 2 8 8 - 
March eeveces ereses 2.1 2.3 2 2 - 
APR 11. cc ccccccccccocesccccecocsess 4 * m 4 wd 
Codcecceses ec bevceccceccoeccceds -.3 3 6 6 - 
, MB vecccscccasscessiarbhbesecegh 1.5 2.1 6 6 - 
Tully. cece Sed ceceeccessocedooccosss 4.6 * 4.6 mI 4.2 
ANGUBE. ccccccccddocccocccesoceccces a 8 4 a - 
Se: bwécnskpvecedcestabconutes 1.4 1.7 ed 3 - 
OOCODEE. 0 0c ccccccvees Shas kinebesien =. * 4 + - 
November... ....ccessees sebesesecoge -.1 oh 4 4 - 
DOCEMDET s 2. ce ccccsccccceccccocs ese 2.0 2.2 2 2 
Source: See Table 7. of the taxable pay roll; the remaining contributions == 
1/ Operated as Railroad Unemployment Insurance Administration Fumi, for th oe ee ee ee ae ») 
3 administrative expenses of the Railroad Retirement Board in adminis- (See “Trust Account and Other Transactions", Table 7) 
. tering the act (45 U.S.C. 361). 4/ Consists of expenditures from ons made specifically for 
2/ Excess of expenditures is covered by appropriations by Congress. administrative expenses relating to the Railroad Unemployment 
3/ Through 1948 represented 10% of contributions under the Railroad hot. 
Unemployment Insurance Act of 1938; the remaining 90% was deposited 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 
, in the Railroad Unemployment Insurance Account in the Unemployment ee a EO See 
0. * Tess than $50,000. 























Table 1.- Summary of Trust Account and Cther Transactions 


(In millions of dollars) 























































Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust account Net investments of of securities of Government 
or end. other Het receipts, or Expenditures Goverment agencies in agencies in the market 
twensestsens }/| expentstures (~) oe Bar tga " aero Guaranteed | Hot guaranteed 
1986. SS 3 pm 4 bh 3,668 160 66 
ay i he 2, 2h 3,625 3,362 387 -28 
2, 6,515 3/| 3,857 3,060 16 “123 
We vesbeccocesenbdetstodes 45 1,890 2h 3,824 2/ 2,311 46 
WSs ccriccccoceccocsscecococ 9 28 6, 6,950 “woe 8 Bt 
1951.. eerereseeeeecesese 679 3 oe > 45 3,557 -10 -3% 
1952... puebinbehs hipane IT 3,855 i at 1952 3,636 -16 88 
WBccccecccccececocccccececs 437 3,763 8,932 5,169 3,302 “7 32 
19 OP eesereeeceeececese “118 2,586 aly 6,859 2,999 -ho -255 
1955 Tehran eee age -3h2 2,683 10/323 1,639 3,158 6 “136 
DDS VOMMATT oo cccccecsccceces “ll -10 286 F ¢ 130 6 3 
PoOruary...sccccccccsces 272 5% geo 170 -2 
MATOR . cccccccccccesecece -197 -109 6a9 T8 100 “1 “ll 
te a 3s Be Ps “s 488 = -1 33 
PTTTTTTTTT TTT TTT Tite 1 217 53 ef ¢ 
ibkcideusbbesenecense 98 . en 17336 537 T35 . -33 
PAF cccccccccocecccecces 23h -199 €e9 61 “ll “15 
RUBUBE. cor cccccccccccces 300 5 1, hoy 395 * -1 
September... ...cecceees 35 32 451 Tl . - 
OStODET. cc cccccccecceces 218 225 z 604 -76 2 Te 
Dp 202 6 2ho 8 -108 
“131 78 7 ro 150 2 61 e 
Treasury @/ Exoluies Foreign Economic Cooperation Trust Fumi (see page 1). 
# Leas than $500,000. 





Table 2.- Trust Account Receipts 
(In millions of dollars) 









































Federal OlA-Age | pasiroad National Servic Goverment Goverment Other trust 
Fiscal year Total end Survivors Retirement Life Insurance « Life od funds and 
or month Insurence Trust | account Trust Fund Fund Insurance retirement accounts 
Fund Fund funds 1/ 2/ 
WB cndcaunisedotennds »TI2 1, 312 1,280 2,351 103 614 1 i 
llnncheerunndtanhadne Lae ey 323 1,289 1,508 13h 578 792 
bdewsasacacccecedte $308 3/ 1,807 pa 1,313 Tho 90 59h 1,1% 3/ 
WAP ccoccccscccccccccece 5, 1,92 1,2 690 92 680 529 
WI verccccocecccesoose 6,669 2,367 Oa5 1, 1,076 87 809 403 
We ccceseccccccsecese 1 3,421 678 1,542 68% 86 850 5h5 
WR evcecaccvececocsece e 3,932 850 4 786 87 912 597 
WB ccecsecccccesecscese 8,932 4,526 TS 1, 637 79 961 401 
GDR (Est.).cscccseceee gal 5,1he Tee 1,566 721 & 685 Pry 
1955 (Bat. )oncrevcceces 10,323 6,081 TS 1,690 648 & 692 376 
IPSS TJammary...essceees 206 118 u» 28 41 4 hh 37 
Fobruary......0.00 920 ge 91 213 es 3 26 52 
March. .c.cescesees 649 dho 53 22 he 3 36 ad 
APTL1. cc cccccceces ake 2h8 » 67 37 3 - 36 38 
MOY ocesccccccccece 1,08 525 Re 332 34 3 ok 27 
FUNC. ceccccccesece 1,33 593 135 106 193 47 2h5 19 
July 4eg 2s 48 6&5 36 5 38 25 
August 1,158 530 Mm 321 51 3 71 89 
te 320 * 3 33 2 37 32 
Ootodbar..ccccoeses 18 u 50 39 3 3h 51 
Movember.....s+0+« og 398 90 25 35 2 37 22 
December. .....0++- 627 ah 53 122 36 3 39 30 
See Table 1. reduction in the weight of the gold dollar, and through June 1950 ist 
ilver under the Thereafter 


















TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Net Investments 
(In millions of dollars; negative figures are excess of credits) 












































e (-), Federal O14-AG9| pasiroea | Unemploy- | Hational Goverment Government Other Deposit 
ent Fiscal year Total end Survivors Retirement ment Service life Life employees * trust funds fund 
— mf ‘Trust Fund aecnan: Fund —m hind funds }/ yg (net) 3/ 
teed 
"ea Wb .ccccecccecees | %,¥T% 152 1,146 280 50 267 1,57 647 
4 IP]svervesvseres 3,625 iz 1B 869 282 61 323 1073 3 
; a pebiaemas: sl a B = : oP a P = 1 a/ 
19Decccccsccsccse | 8950 78 |e 2,988 as 268 coo % 
WW5liccccccccsecee | 3,985 1,569 321 900 64 271 - 
7 Wi. ncccscctbcas fm 2,067 O49 996 g 300 ret 43 
: WB cciscvecedscee 5,169 2,750 ies tone 588 & 363 bhi ytd 
195% (Bat. ).cccvee | 6 368 4gg 1,095 670 160 ken 609 
: 1955 (Bat.)..cccee | Ty $2 523 1,255 652 ag AaB 470 m4 
es ha os 230 3 - 3 ; a - po 
Marches | 2 3 | | 3 i 2 6 2h 
Miscntdacs 488 256 ho ge 50 8 33 40 | “ 
: ope) Stee) Bb PP oa) 
picmeddces 261 ko 48 u 28 
5 ma iin Waa oie Be 262 kl B 50 6 3 89 = 
; September... 451 304 ko TL 50 5 35 41 
October. .cece 604 268 ho 3 kg 71 35 58 
. teeee 636 271 ha 105 45 3 cad 20 5 
3 December’....+ SAO 277 42 128 h7 6 35 32 sr 
L 
mens Source: See Table 1. 3/ Excludes net investments in public debt securities beginning 1951 (see 
1/ Consists of Civil Service and Foreign Service retirement funds. Table 4, footnotes 2 end 3). ‘ 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, 4/ Excludes Foreign Eo 4c Cooperation Trust Fund (see page 1). 
Indien tribal funds, expenditures chargeable against increment on 5/ Includes transactions by the Air Force and the Army beginning 1952. 


Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(Im millions of dollars; negative figures are excess of redemptions) 


















































Trust accounts, etc. 
t Fiscal Federal Old-Age yee iy Goverment | Goverment corporations 
| year Total Railroad Servic Other 
or month Total trust and Survivors Retirement | Unemployment! rire . Life employees’ | sunts — y agencies 
accounts, etc.| Insurance Trust! account Trust Fund | Insurance| Insurance | retirement | accounts 2/ 
Fund Puna Fund funds 1/ 
WMG ecescseseccce 3,668 3,668 1,002, 102 2,05 47 309 -2 - 
3/ TNT naceconpsnact-4.ee 3,362 1,198 ike isn3 Ves 60 282 * : 
oe one = = oN ro — — o 26 ¢ es 
1949.. 5 - i 
1950... “hoe = 2, 4ih 338 -Teh “1,986 + 543 * sf 
1951.. 3 3 1,678 9 
1952. 336 3333 2,900 ies bs 2h 1 tah 4 281 
WB svccccces eves 3,301 3, 1,545 28 590 59 2 588 9 232 
1954 (Est.)..cces 2,999 2, 1,841 261 Th 87 -% 268 1 
1955 (Eet.)......| 3,250 2, 2,170 231 352 5 8 239 2 17 
1953 January ..e 130 -l2 2 25 -% -10 3 é 49 2he 
F cove 170 223 31 53 121 15 -2 * 5h 
March...0.. 100 61 Val 15 5 -10 3 4 ” 38 
APTI1. cece = eS 18 >= = = = : 6 so 
May.ccee eves 53 - 
TUNC. ccccces B5 Sho Ps 5 23 120 36 213 3 -104 
MAviccuuct ~ = 87 1 3 « =" k -10 -19 
August..... ° 395 410 63 53 2h5 10 - 38 * -lh 
September. . Tl 22 tT 3 5k -10 oh -1 6 kg 
October .cees -76 -T3 39 26 “17 -10 66 * 7 3 
Bovember.... 2ho 201 26 kT 139 -10 oh 2 2 39 
December... 150 181 187 lb -2 -10 3 3 7 -32 
er Source: See Table 1. 3/ Consists of not investments of Goverment coxpeinthens sitsh for 
1/ Consists of Civil Service and Foreign Service retirement funds. Toot} are inolwied in Table 3 uder “Deposit fmé accomts 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning net)"; ani net investments of wholly omed Goverment corporations 
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and Welfare (ani 


Predecessor agencies) and the Treasury Department for the administration 


of Title II of that Act and the related parts of the Internal Revenue 


Colle (26 U.8.C. 480-KG2, 1400-1432). 
emmuel appropriation acts; and related expenses of other offices in the 


paid directly from the trust fund beginning 1947, under provisions of 
Department (and predecessor agencies), 


amounts expended by the Department of Health, Education, 
Salaries and expenses of the Burean of Old-Age and Survivors Insurances, 
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Table 6.- Railroad Retirement Account 


s"| 8 


OED AIE LDN AT 


Sad QO wy ato ° 


RSR ARR AIF 940 





oa oa a2? 


434 283 SHR § 


“ee RR tha 5s § 


VOM AMM MMM ” 











ue ded son Mare — 


MON MMAM MMM oe 








» Stet COM MODM 


FRE AIHAAS 





DH -HMt OMO HHH Heo wo 
Keo eee ee 


1953 emi these amounts transferred to sur- 
approved September 6, 1950, 


tions reduced by $19.5 million in November 1951 and 


+7 million in August 
plus, pursuant to Public Laws 759, 


Paid from the rhe ee 63 Stat. eh 
and 170, approved July 31, 1953. 
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Table 7.- Unemployment Trust Fund 
(In millions of dollars) 










































































. : = Het Assots, emi of period 
State Railroad State accounts Railroei |; 
Fiscal accounts | surance Unempl or 
year ae Trensfers |ment In- | decrease Unex- 
ell Total Contri-| fers | from Total With- |to Reil- | Surence a Invest 
month Deposits tron | Adminis drewals| road Unen-| Account 2/ a baad ments — 
, om by, States | twetien | by Ployment [aenefit | sete — 
States | Insurance 
3/ Fund &/ Aocount 3/ payments 
1936-45... 9,688.6 | 8,560.3 | 502.5 | 106, 38.0 501.5 | 2,373.5 | 2,222.5) 106. hh 6 7,315.3 |] 7,335.3 | 7,307.2 8.1 
19N6..+00- 1,219.8 Veg | use| 9.6 %6 | 1,185.9 | 1,226.3 | ite 133.9 rag’ 7,809.0 | 40.2 
sy | dees | dees | eee] 2) ge | aes] ee2) “a 2 Bd | es ee | eee | 
1989......| 1,273.22 | ' 98. 2 - 9.0 | 280.2 | 1,323.8| 1,227.2 - | 86:7 5/ | -1h0.6 |] 8,afee | 8238.3 | M2 
1950...++ .| 2,262.0 | 1,098.8 9.7 ~ 5.4 267.1 | 2,025.5| 1,879.0 - 1146.5 5/ | -Tee.5 437.9 41s .3 23.6 
1951....02| 2,582.6 1, 362.6 1.9 a . Mb. | (900.3| ‘ere.3 - | 20 1.3 |] 8,079.2 Boe 2 15.0 
(eee ies 1,439.0 15.4 ~ 4h 3 1,048.6 | 1,000.3 - 3 504.7 || 8,673.9 | 8,667.2 26.9 
po Wee 593 » 1,371.1 15.0 - 4.9 202. 1,009.8 912.6 - | 97.3 58.0 |] 9,257.9 | 9,237.0 20.9 
1954 (EZet.} 1,566.5 | 1,325.0 15.0 - 43 eae.2 | 1,095.2 999.9 - | %.2 471.3 le -2 | 9,711.0 18.2 
1955 (Zst.} 1,690.5 | 1,455.0 15.0 ~ 4.3 226.2 | 1,255.2/| 1,159.9 - %.2 435.3 | -5 | 10,062.0 102.5 
1953-Jan.. 28.1 28.0 * - . x § 99.7 89.1 - | 10.6 -T11.6 || 8,967.6 | 8,938.2 29.5 
Feb.. 213. 222.9 3 o * ° 4 85.6 ~ 8.8 118.8 3 Ae 5 Se 27. 
Mer. . 21. 17.9 3.5 - - 5 110.2 100.5 - 9.7 ~88.4 998.0 97S. 24.0 
Apr... 67.3 56.8 * - ~ 10. 92.0 & 2 - 7.8 tod 8,973.3 | 8,962.2 22.3 
May.. 332.5 331.6 e - - TT 69.9 - 5.8 256. 95230.1 9,214.1 16.1 
June. 106 10.6 33 - - 92.2 76.2 TB.2 - 5.0 27.8 || 9,257.9 | 9,237.0 20.9 
duly. 8 60.4 el - 42 * h.9 9-9 - 5.0 -10.1 |] 9,247.8 | 9,234.0 13.7 
Aug... 321.2 320.0 1.2 - - - 68.7 62. - 6.2 252.5 11. 9,500.3 | 9,479.0 21.3 
Sept. 13.2 10.3 2.5 - ~ 3 71.9 &.7 . 6.8 58.3 11 9,442.0 | 9,425.0 17.0 
Oct... 49.6 39.1 * - - 10.5 B-5 66.1 - 1.4 23.8 || 9,418.2 | 9,408.0 10.2 
Hov.. 253.9 253 .5 * - - > 105.2 92.8} - 7-5 7 1 9,566.9 | 9,547.0 19.9 
Dec.. 122.0 15.9 3.4 - - 102.8 128.0 116.7 - | 13 6.0 || 9,560.9 | 9,545.0 15.9 
1936 to ; 
date 21,628.% | 18,517.6 | 939.7 | 107.2 gh.b |.2,969.5 | 12,067.5| 12,321.2} 107.2 | 649.2 5/ | 9,560.9 |] 9,560.9 9,545.0 15.9 
Sourcet See Table 1. period from January 1936 to Jume 1939, inclusive, from employers vho 
1/ Excluies interim advance of $15 million from the Treasury ani subsequent come within the purview of the Insurance Act. 
repayment, both taking place in the fiscal year 1940. 4/- Represents excess funis of the Insurance Ad- 
2/ contributions under the Railroad Unemployment Insurance Act ministration Fund, under act of Oct. 10, 1940 (5% Stat. 1099). 
of 1938, es amended (45 U.S.C. 360 (a)), im excess of the amomt specified 5/ Inslaies transfers to the Datlscal Weagtayeee 
expenses. (See Receipts and Expenditures”, as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 
9). senting t for over-oollections due to retroactive change in 
3/ Represents emounts transferred from States to Railroad Unemployment In- tax rate (45 U.S.C. 358 (a)). 
4valent to amounts of taxes collected with respect to * ese than $50,000 





Table 8.- National Service Life Insurance Fund 
(Im millions of dollars) 

































































Receipts eet her Het increase, Assets, oni of period 

: Premiums Benefits to), in Unex 
or month Trensfere from | Interest on Special =); Invest- as 
Total | and other Total end assets Total pended 

sevetgte | Cal Rat | Sees refents |**viAentis ments faleme | 

19h1-¥5.... | 3,398.0} 2,064.4 1 . 166.4 166.4 - 3,231.6 3,231.6 3,187.1 beh 
1Gkb..0006 | 2,352 "Oa.y ra 124.9 279.8 279.8 - 2,071.2 5,302.8 21239-7 63.1 
aa reser 1,504.1 516. oT 17.9 279.3 279.3 ? 1,224.8 6,527.6 oT 53.9 
bebaoes 3 381-3 0 199. 301.9 301.9 - 437.7 6,965.3 6,934.7 30.6 
DAI. cerece el 392. 0 210.3 348.2 348.1 - 341.9 7,307.2 7,287.7 19.6 
1950. ceevee | LOTEH 7 472.8 0 2,987.9 354.9 | 2,633.0 1,911.5 5, ‘I 5,342.1 53.6 
Il. csccee 7 al 43.4 3 613.6 391. 222.2 70.1 5. 5,435.6 2 
1952 .cce00e 706.0 426 5 196.2 996.3 455.5 40.8 210.2 5,255.6 5,190.6 9 
WBvccosis 636.6 397.7 0 1%.9 587.7 433.9 153.8 48.9 5,308.5 5,249.5 55.0 
195% (Bet.) J21.4 486.2 3 160.0 670.0 670.0 51.4 5,355.9 5,336.5 19.4 
1955 (Ret.) | s8.b| 52.2 36.2 161.0 652.2 652.2 3.8 || 5,392.2 5,331.5 20.6 
1953-Jan... ho. 3.8 6.0 2 42.5 33.8 r 8.7 21.9 5,202.3 5,149.5 47.8 
Feb... 43. 33. 10.4 * ae 33.9 10.5 “6 5,201.7 5,169.5 32.2 
Mar... 41.7 35.9 5.6 2 52.8 35-7 17.1 “11.0 5,190.7 5,159.5 31.2 

bie 37.0 36.5 2 49.9 35.8 1 12.9 5,177.8 5,149.5 28. 
Fig 34.0 31.6 1 5 50.5 36.5 1.0 “16.6 Phat i 5,129.5 aa.8 
June.. 192.8 33.0 6.2 153.6 49.6 3.5 15.1 143.2 5,308.5 5,249.5 55.0 
duly.. 35.5 35.5 * - 48.2 1 s.2 -12.6 5,291.9 5,249.5 keh 
Ang... 51.1 30. 20.6 ~ 50.4 25 16.6 7 5,292.6 5,259.5 33.1 
Sept... 32.9 28.6 4.2 al 50.5 0 164 -17.6 5,275.0 5 Be) 25.5 

Oct... 38.7 3h 4.3 * 49.3 34.3 14.9 -10.6 5,268.4 5,239.5 2h. 

Nov... 34.7 29.3 5.3 el bh .9 32.6 2.3 -10.1 ee 5,229.5 2h. 
Dec... 35.9 30.5 4.9 5 46.8 33.2 13.6 -10.8 5,283.5 5,219.5 2h .0 

1941 to 
ye 12,094.5| 6,097.6 4,530.2 1,466.6 6,051.0 | 3,213.4] 3,637.7 5,243.5 || 5,283.5 | 5,219.5 2h .0 
gee Table 1. 


4 





Treasury Bulletin 








Table 0. - Investments of Specified Trust Accounts in Public Debt Securities, 
by Issues, as of December 31, 1953 
(In millions of dollars) 
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TREASURY CASH INCOME AND OUTGO. 





Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
























































L/ The U. 8. subscription to the capital of the International Monetary 3/ Im addition to this decrease in the general fund balance, the 


Fund (see Exchange Stabilization Fund was drawn down by $1,800 million 
subscription to the capital of the Internat Monetary Fund. 


q 


2/ Consists of seigniorage on silver and increment resulting from re- r Revised. 
duction in weight of the gold dollar, This item is part of the 


Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) 


Cash operations other than borrowing Net cash Increase, hemainiens 
Cash operating income Cash operating outgo Net cash a or ae Soh senaizte 
Fiscal opers | decrease (- 
or poe Cash |Cash trust Cash Cash trust} Exchange | Clearing a repayment jin general ’|| exercise of 
buiget | account Toney [eee | Sanaa «| Senekt~ poor: aed Total | or 4 fund monetary 
eistekte mead tures tures Fumi 1/ | checks, etc. outgo (-) (-) ro we 8/ 
1DNE .nceceseee | 38,902 4,937 43,839 | 57,422 4,316 - - 61,738 | -17,899 7% -10,460 302 
1 diecaniond 39,88 3,707 43,352 33, 3,270 | 1,026 -555 s67o81 | Oe 19/38 | "10,930 3/ 60 
1948. ..cceseee| 41,008 3,595 | 45, 32, 2,9 563 507 36,496 8,903 7,280 iJ 
1DN9.ceccceeee | 30,185 3,483 41,628 517 2-328 98 -366 40,576 1,051 2,513" “1,462 
1950. esee00 eee | 36,925 4,086 3970 % ¥ 207 ~483 43,155 -2,185 4 231 2,047 25 
195L.ececeeeee | 47,087 5,552 39 | 41,795 3,807 “13 21h 45, 804 1,635 5,795 1 \ 
1952..c0ccece | 62,992 6/102 ae €, eet 9 hol 67,956 137 “525 4 6B 
1953 .0+eeeee0e | 65,008 6,336 Tl, 71,139 5, -28 312 16,561 -5,217 2,918 —_— 56 
1954 (Zst.)...| 67 661 75,010 | 68,362 6,828 25 7 75,172 -162 bhl 
1955 (Bet.)... earns 35950 | 70,895 | 63,240 7,610 : -19 70,732 16h -16h : B 
1953-Jenuary..| 5,018 221 5 Ey 4 287 - -4ol 5, hho 203 -1 -376 4 
February.| 5,475 T92 6, 5, 3hk -19 2 5,7 513 -1 339 2 
March.... | 10,499 53 082 6,059 TST 19 135 6,970 4 ,OT2 3, 3 
April....| 2,846 368 3 6; 491 * -289 6, 4k3 -3,229 -3,326 8 
Mayesecee | 4,375 918 = 7 213 bh 428 7 «1,368 1,425 . . 
Tune..se2| 9,696 490 10,18 7,011 - 373 17,932 2,253 71,222 1,032 5 
JULY. oeee 146r 354r He | Py ped u re a .-— — aan 2 
eee Tir 1,055r , “hs Re 
Sur | "keer | 63m | Som] 9 | i? 63298 ~% | 2m : ‘ 
October... | 2,6 315r 2,950 5,388 606 - 235 5,79 -2,809 457 2,352 5 
ovesber. | s,6ihe mr | 398 | see] gp 5 376 «=| «6,258 | | ee | (16 ‘ - 
December.| 5,052 5,339 5,822 , -6 6,29% ~956 -391 -1, 7 
1954 to date.. | 25,966 3,233 | 29,199 | 3%,109 3,29% -38 -ho 37,326 | -8,227 8,034 ge 30 
Source: Actual figures based on Daily Treasury Statement; estimates cash bullet receipts shown in these tables, but is excluied from 
based on 1955 Buiget document, released January 21, 1954. the Budget dooument figures for “Receipts from the public". 























Plus: Noncash Less: WNoncash buiget receipts 
Fiscal yeer buiget aut Payments to Treasury by Goverment agencies ee an 
or month receipts ~ excess Total Interest Repayment of capital | Sorsnisteative | Duiset 
v per ee 2/ R. F.C. Other stock ant yelinas expenses 4/ puemnate 
IMB. crccccccses 027 970 155 90 27 
Wiickcercusiete 40,083 -39 120 1 3 
Wc cccsccties 211 -10 396 89 23 
IPs eccccccecce 38, 2h6 7 96 1 34 
WH vccoercesece 37,045 -1 1g 17 57 
IDR ccccccosece 48,143 -1 255 20 149 
IGF. ccccccecces 7129 -1 137 5 be] 
WRencccasetece 65,218 * 210 4 140 
1954 (Est.)..... 67,629 - 280 2 205 
1955 (Eet.)..... 62,642 - 298 1 223 
1953-Jenuery.... 5,061 * 43 2 3 
F 08 5,479 * 3 ~ 1 
March..e.e. 10,502 * 2 * * 
APTil. cece 2,89 * 3 * 1 
MAY. ccccces 4,380 + 4 = 2 
TWMOscccece 9, Te * 4g - 46 
TY. ccscee P2935 * 31 1 28 
August..... ¥ * 3 - . 
September. . peed * 43 - * 
October... 2,6or * 10 - 8 
Bovember... 4 ,605r * 4 - 1 
December... 5,132 * 8 - ws) 
































































































4 Treasury Bulletin 
Table 3.- Derftvation of Cash Budget Expenditures 
(In millions of dollars) 
Less: Noncash buiget expenditures 
Total Interest payments Payroll Budget expenditures involving Payments to Treasury Bquale: 
Fiscal year | Duiget ty Treasury Aehuctions| 12euiee of Federal securities by Government Cash 
or month — On To Govern- poy me for agmatas et 
He Total sevings [ment corpo- pode ag § trust Govermment| Armed ON Ege bao a gl itures 
‘Treasury + al accounts retirement] iseve | *T2°° | tioned Bank | ™*°T°** | poderad 
bills 2/ | omed ponte | “me and Fund securities | 
19N6...e0020] 60,703 28 & 22 1,927 2m - -86 - 18 18 57,422 
WD. ccecses| 39,209 "099 pe 2 P44 1,36. P 259 1,086 8 1,366 105 31 33,290 
4 S- 1,178 236 1,221 Sad 350 12 30 32, 
29 916 3 “1h -2 25 33 6 3y-aT 
oh 32 880 1,38 5 -2 +41 B 28 ITT 
638 31 9Te -160 =} og aT > 41,795 
oi] oo» | mw la] & | “Bel 3 ay - | athe 
T9 37 1,098 1,079 420 -2k -1 - Uys ? 72,139 
525 43 1 1ée 423 -15 -1 - 207 - 68, 
hoo ) rit 106 423 -10 * - 228 ° 63, 
& - 2 20 43 -2 * - 35 ° 5,555 
40 * 2 101 25 2 7 - 1 - 5,427 
23 i 33 58 35 2 bd ° ® ° 6,059 
ko 5 28 13 35 -2 * - 1 - 6,22 
48 * 4 ge -1 . - 2 - 6,063 
71 13 3 9 % “1 © ° ae ° 7,011 
e * -l1 * - 29 4 5,89 
= - ° = % -l1 + - * - 5,821 
22 1 5) 35 - * - * - 5,991 
* 27 br «al * - 8 ap 5,388 
hl Fy 3 -1 * - 1 - 5 
& wu 298 e 38 -1 * - +) - Hr 
cause they are treated as negative expenditures when received by 
"Buiget Receipte end Expenditures”, Table 2. corporations. 
savings bonds ami bills less interest paid on kf Treated as noncesh expenditures at the time of issuance and as cash ex- 
bonis and bills redeemed. penditures at the time of redemption; net issuance, or redemption (-). 
to wholly owned Goverment corporations are not deducted be- * Less than $500,000. 
r Revised. 





Table 4.- Derivation of Cash Trust Account Transactions 


(Im millions of dollars) 

































































Leas: WNoncash receipts Total Less: WNoncesh expenditures Equals: 
Total Equals: trust Cash 
iscal year] trust terest | Trensfers de- Cash eocomt | Total Net investments in twrast 
month eocomt Total ymin shown as | ductions for +e trust and hh Federal securities ane escount 
receipts} in Federal | Duiget account other expend- | By trust expend- 
receipts expend- employees’ a Goverment 
securities ates sobtement receipts a eal itures Sete. oot agencies 3/ itures 
1946....000 72 2, 56 1,927 2a - 4,937 % »919 3,668 a1 110 4,316 
IT eosees oes 27538 ang 1,361 259 = 3,707 £5 tore 3,362 1k7 568 | 3,270 
1PKB 0.00 6,308 2,920 beg 1,178 236 3,595 " 3,805 3,060 -99 9k | 2,98h 
WMP scceee | 5, 2,232 2 916 ¥} 148 3,483 6,209 2,682 2,312 33 258 3,328 
WD .ccese | 6,669 2,623 88 1,38 3 2  ,0h6 6,570 298 405 69 37 " 
ID5Lserese , 2,2h4 Boge 9T2 2 5,52 117 3,310 3,39 187 ~2h6 3,807 
IReveeee ue 2,705 987 1,305 ih 3| 6,2 | 8660 | 3,m3 | 3,35 2@l q pe 
1953.04. | 8,932 2,595 1,098 1,079 420 2 6, 8,495 3,357 3,068 232 5, 
195% (Est.)| 9,455 1,78 1 1ée 423 2 662 9,5 2,736 2,878 221 263 6,88 
1955 (Rst.)|20,323 | 1,773 ake 06 423 3| 83550 910,66 | 3,055 | 2,980 1te 9 | 7,610 
1953-Jan.. 286 & 2 20 43 ~ 221 109 -12 2h 21 287 
Febd.. geo 128 2 101 25 - m rds 304 223 Hn 135 344 
Mer... 649 106 3 58 35 s 3 86 8 61 38 - TH 
Ape.. |  o3 ied 28 13 35 . 368 650 199 Leh -33 47 492 
May.. | 1,0% 129 a 92 33 ° 918 632 417 au ae “37 215 
June. 1°39 HS 733 9 36 - 490 1,240 693 ao 104 “43 a8 
duly. 4eg te * 38 38 3ar 37 8 -19 2h 627 
dug.. | 1,158 * ber 37 2 1 400 410 -4 rs 458 
Sept. a8 ie 2 t& 35 - ‘Neer Yes 37 22 kg = 409 
Oct... ze Our 27 hr 3 ° 315r AS 49 “3 -3 ” 6 606 
_ Bor... 3r 2 or - 760 126 201 39 “13 6: 
Deo..| @t| so | 296 é 38 ‘| wl wi] in| 2 | om 
Source: See Table 1. 3/ Priar to 1951 consists of net investments of not wholly 
1/ ‘Imclutes procesis of ship sales carried in trust accomte peniing ello- ownel; beginning with that year, incluies also those of wholly owned 
cation to buiget receipts fran sale of surplus property, and District corporations emi agencies which for prior years are incluied in 
of Columbia contribution for employees' retirement fui. Figures for Dduiget expenditures. 
1947 and 1948 incluile $53 million ant $8 million, respectively, of &/ Incluies proceeds of ship sales (see footnote 1); District of 
armed forces leave banis redeemed for insurance premiums; efter Columbia contribution for employees’ retirement fund; payment of 
August 31, 1947, these bends were redeemable for cash. earnings or repayment of capital stock and paid-in surplus by 
2/ Inclutes net investments of Government agencies in public debt securi~ corporations not wholly owned; ani net redemption, oF issuance 
ties end net redemption, or iseumnce (-), in the market of securities of (-), im the market of securities of Government agencies. 
Goverment agencies (see “Trust Accomt and Other Transactions”, Table 1). 7 laws then $500,000. 
r ° 
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5 
TREASURY CASH INCOME AND OUTGO. 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
Increase, or —— (-), less: Noncash debt transactions dies Bquals: 
in Federal seouri : Net cash 
Net investments Issuance of Federal securities re- Net trans- | Cash 
cutotenting in Federal sulting from bulget expentitares, interest | actions in Jaevanee a 
Fiscal yoar securities +, or refunds receipts savings guarenteed non- 
oa Comer’ See | een ; Armed Hotes for | Excess | bonis ani] eowrities guaranteed or 
Public | teed | Federal By trust | By Gov- | forces | Adjusted | Inter- profite | Treasury | 3% Fe- of Pederen| POTowing 
debt | securt-| secu- funds and| ermment | leave jservice | national | tax  aeteewrie 4 | (=) 
ties | rities accounts | agencies| bonds | bonds }/| Benk end |refuni | 4/ Treesurer*s] epmeies | 5/ 
si Punt }/ 2/| bonds 3/ accounts . 
43 | 20,763 | 3,409) 3,668 - 86 - 970 4 203. 6 1 
ties tS) ie) Bae) 2) |B] 2] tg lS 
“oh "ne | 2,96] 2,32 39 =168 2 “133 + 3 Ps a 2:513 
-8 4,579 405 5 -2 166 “1 5T% ~ “uh 4,232 
1 | 2,126 4s 3,369 Br ~160 -1 3 -1 638 - xz 5,79 
ie ond 4, 3 28 68 <1 9 <1 TT - ei} 
1 972 | %,023 3,06 232 2h <1 28 * n9 - -32 2, 
4o 3 2 121 -15 -1 25 - - war 
+4 3; ;? A 1% -10 . ° « Fes ‘a pi ~16% 
at 212 2 -112 oko <2 * aa . Ba PS -l 
2| wh | er a ef cefeerl. eta > | ak | a8 
1 | -3,096 101 “a 38 2 * -19 * 23 - n 3, 
1 106 th 2 * - * ko = 51 - 9T 
*/ a, a pete z “1 . . 48 - 38 1,425 
+ Sao. -104 -l « - . ve - 33 1,222 
nL | 6,609 169 80 -19 -1 * - * 109 - 15 6,456 
* 537 4 410 “4 “1 * “1 * 28 - 1 127 
* -268 8 p2 kg -. * -1 * 22 - bi) 27h 
2 -B 3 -1 * - * * ‘- “Te 457 
8 abs 201 “1 * - * al - 108 1, 
~ 1 291 181 2 “1 * 60 * 83 : 61 = 
Source: See Table 1. buiget receipte at the time of issuance and as a cash deduction 
1/ The issuance of these securities is treated as a noncash budget expend- the time of cash redemption; net issuance, or redemption (-). 
iture at the time of issuance and as a cash bulges ture at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or redemption (-). 5/ Inclufes borrowing through Postal Savings System. 
2/ See Table 1, footmote 1. * Tess than $500,000. 
3/ The issuance of these securities is treated as & noncash deduction from 
Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Amnual total 
ar. Mey June July Aug Sept Oct. ov. Dec. {Calendar eer ey: 
[year year 
3 3,@@| 6,332 | 2,327| 3,238 | 6,015 2,202 | 2,677 | 9,998] 88 67,862 
3 3,050| 6,016 | 2,76 Sogn | 2.276 | 2,809 soo | 66328 | ho; . 
ss] bee] sas | ee] Ss | az] 2s | Ses | soe ee | 
Steen} sigeo| tier; | 2ie6e| sree | si66r| 27060 | 3c390 | & aon | ¥5;000 
1, 2,595 4, 798 2,081 3,150 4,915 2,086 2,965 4 4 a1 41,628 
1, 2.999 4,687 | 2,410] 3,524 | %,865 | 2,406 | 3,467 |S; ke yA 
hy xe eed = oe a3 ee cian eons ; 39-338 33s 
3) Shes | an'285 | 33413 | si5e6 | 67373 | 8/950 | 52396 | 52389-1 70 Th 
ts : : 
ae" . 7 8 8,478 7,249 | 8,146 7/686 | 7,886} 7 8,178 | 9&,810) 93 
WGRD. cwerccciccosoceses o> 4 7 8, te Bese 8,829 Lo 4 1,512 6,326 393 Hels 5,228 uke ’ 
eco] PAB] Se] aoe] Sel deel tes | pe] soe | aS | tae | ee | bee | ee] ee 
Tce) Ba Ba) SRS] Bost] aisor| tio | 22586) dio | 3ior| aczm | seem | brass | 36,097| 36, 
pe cccsccccs] 2,055) 3,899 3 3,709| %,550 2,966 | 3,715 3,867 | 3,266 | 3,426 | &,070 | Se,6he | 40,576 
1950.....cccccescosecee] S277] 3,987 ee} 3i3ie 3,700) 4,061 | 3,283| 3,009 32299 | 30339 3,825 |. 4,008 43/99 
WR... .ics<scsbhahbosdod. San 3,522] &,219| 4&,leh) 5,15%/ 5,223 | 4,883) 5,565 862) 5, 5, 5,601 | 58, ’ 
1952... e+] 5,473 | 5,328] 6,220 2 5,72} 6,978 6,233 | 5,622 6,066 | 6, 5,558 ¥ Lf 2956 
1953 ereee ove 5, eke 5,1 6,970 3 6,662, 7,932 6,001 6,720 6,298 5,719 6,258 29% | 7561 
Net cash <a income , i 
or : é 
WO. doxssvaakalena tes 4 -1,689| + 2,186 | -4,902| -4,908 | -1,6n <b ,496 | -2,6N0 | 86,626 | -26 
WB. nccscesteseteesied ET 4 1, a} We 2/813 | -»,986| -4,2h2 | -2,050 | -3,108.| -2,726 “es | 38,238 a8 
ING. nsrersnenranenens 1696 * LIB -1,238 379 = 3 so = rae Rad 236 st 4 
ccc) Eb Hae] eel | ee] ns | ee] ee | atm | 8} uae | Bis 
IRD... -coccccesoesssans 8e9 1,70} 1, -1,l4 ane 085; -566 1,068 | -1,220 hoe 1 
TOD. cocesseccesincuaeah<_: ae 3 1,116 os | ame) | | oe 2 Ble 2, 
= | ae] a] eael hee) Sm; | See | St Ser | at | aa he) 
. ™ s. , F) ¥, a ™ whe 
1933... 203 513; 4,072) -3,229) - 2,253 | -2,386| -1,193 78 | -2,809 | -B62 | 996) 6,069) -5,217 
Source: 1/ Fiscal year ending Jme 30 of year indicated. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 
















































































Sotel Inter voaring debt __ Matured debt snd debt bearing no interest - 
End of Guaran- Publ. Guaran- 
fiscal Public | teed Pralic teed whom teed 
year or Total debt securi- Total debt securi- Total securi- 
month Vv > - Total | Matured Sonat Other | ties 2/ 
Fund y/ (matured ) 
hE. .eercseseses | 269,898 269,422 476 268,578 268,112 467 1,321 1,311 376 - 935 10 1 
IW] esesesevecere 298,376 258,286 90 255,197 | 255,123 3119 3,273 231 1,72 1,218 6 1 
beudhabacécan i ie 252,292 B 2,1 250 ,063 2, 2,229 280 1,161 788 5 1 
WO. cecececesece | 252,798 252,770 27 250, 250, 762 2,012 2,009 ahs 1,063 POL 3 1 
WWW. eseecceceses | 257,377 257,357 20 255,226 255,209 17 2,150 2,148 265 1,270 613 2 3 
WLesesecesecese | 255,251 255,222 29 252,879 252,852 27 2,372 2,370 512 1,283 575 2 1 
1Pircecccececee | 299,152 259,105 v4 256,907 236, O83 hh 2/2bh 2/ake ii9 1,27 550 1 1 
WB esdcccccecsse 266,123 266,071 52 263,997 263, 51 2,126 2,125 298 1,302 525 1 1 
Debt peak: 1 
Feb. 1946...0006| 279,76% 279,214 551 276,452 277,912 539 1,313 1,301 238 - 1,063 12 ¥ 
1952-December.....| 267,445 267,391 bo 265,346 265,293 53 2,100 2,098 30h 1,258 536 1 
1953-Jenuary......| 267,450 267,402 48 265,370 265 47 2,080 2,079 286 1,258 535 1 
February.....| 267,694 | 267,508 50 265, 265,489 ng «| 2,096 | 2,098 | 28h 1,277 533 1 
March......++| 264,536 26% 485 51 262 ,&30 262,380 50 2,106 2,105 316 1,258 531 1 
APTAl.cccecee| 264,682 264 ,590 52 262 ,601 262 51 2,041 2,040 252 1,258 529 1 
May .eccceceee| 266,572 266; 520 52 2667496 | 26h bh5 51 2,076 2/075 2h6 1,302 527 1 
FUNC-eeeeeeee| 266,123 266 OTL 52 263,997 | 263,946 51 2,126 2,125 298 1,302 525 1 
July . 63 270,665 270,603 62 2,067 2,066 2h3 1,302 521 1 
63 271,207 271,145 €e 2,062 2,061 252 1,291 518 1 
A 270,806 270, 63 2,195 2,193 398 1, 516 i 
6 271,356 | 271,291 65 2 2, 302 1,280 2 
Th 273. 273,128 B 2’ome 2’ om 287 1,280 m4 1 ~ 
76 272,956 272,881 DB 2,288 2,267 436 1,340 Sl i S 
pursuant to provisions of the Bretton Woods Agreements Act. The , 
subject to statutory limitation. notes bear no interest, are nonnegotiable, and are payable on demand % 
page 1. Similer notes issued to the International Bank ani outstanding 
the Tr 7. For t 1947-1949 are incluied miler “Other”. 
Survey of Owmership". Includes savings stamps, excess profits tax refund bonis, currency 
issued to the International items, and notes issued to the International Bank (see footnote 3). 
the United States subscription, For current month detail, seo "Statutory Debt Limitation”, Table 2. 
Table 2.- Interest-Bearing Public Debt a 
(In millions of dollars) 
Public issues 
Baa of «=: f Total Marketable Nonmarketabl 
fiscal interest- > Special 
cath | Public | public ounae ee | ene U.S. | treasury | Smet! bonds, | other po 
debt issues Total Bills | scates Hotes | Bank Bank re-| bonds| Total | savings | savings leave | imvest- 3/ in 
eligi- | stricted} 2/ notes bonds | ment us 
me __i oe . 
1986... 000+ «| 268,221 | 245,779) 189,606) 17,039 | 34,804 | 18,261 | 65,86 rele} 180 | 5,173 | 49,035| 6,7 - - | 4e7 | 22,332 1 
DRT ccevees 255,113 227, 787 168,702 15,TT5 25,296 8,142 69,685 636 166 59,045 51,307 5,560 1,793 7 325 27,366 i 
1988........| 250,063 | 219, 160,346] 13,757 | 22,588 | 11,375 | 62,826 | 49,636 | 168 | 59,506 | 53, 39% 563 959 | 316 | 30,212 1 
19. seeeee0| 250,762 | 217,986) 155,147) 12,536 29,87 3098 60,789 | 49,636 | 162 | 62,839 | 5, 4 , 860 396 9% | 369 | 32,776 + 
1950...e+000] 255,209 s 155,310] 13,533 | 18,418 | 20, 53,159 | 49,636 | 160 | 67,564 | 57,536 | 8,¥72 297 95% | 285 | 32,356 + 
WB ove vests 252,852 | 218,198) 137,917/ 13,614 | 9 606 | 42,772 | 36,062 8,281 | 57,572 7,818 WT | 1b,526 | 319 | 34,653 
1gohs-sess++| $32 +Bes | 219° ios | akerkoy| arie1o | oBrhes | at963 | naszoo | 2r7N60 he | sent | 3 6,612 - | 1e,0s6 | 373 | 37,739 x 
1953...+.+--| 263,946 | 223,408) 147,335| 19,707 | 15,858 | 30,425 | 63,980 | 17,265 | 12h 2073 | 57,886 4 453 - | 13,288 | 447 | 40,53 
Debt peak: 
Feb. 1946.| 277,912 | 257,016| 199,810] 17,032 | 42,413 | 19,552 | 68,207 | 53,827 | 180 | 57,206 | 48,692 8, 03 - - | 471 | 20,897 
1952-Dec....| 265,293 | 226,143] 148,581] 21,713 | 16,712 | 30,266 | 58,7h0 21,016 | 134 TI, 562 | 57,90 5,TTO od 13,450 | 403 | 39,150 
1953-Jan....| 265, 226,226 | 148, 21,709 | 16,712 | 30 58,740 | 21,013 | 12h TT 58, 5,676 » 13,440 | 402 | 39,097 
Pob....| 265286 | 2267187 neve Bi'730 | 15,958 | 30282 | 59399 | exsoe | is | 17; 331288 | iene - | 13,433 | 399 | 39,302 
Mar....| 262,380 | 223,025) 145,988] 19,221 | 15,959 | 30,327 59,358 | 21,009 | 12h 71,037 | 58,372 4,879 - 13,387 | 400 | 39,35% 
Apr....| 262,550 | 223,07T| 146,233 | 19,322 | 15,959 | 30,375 | 63,104 | 17,2b9 | 12h | 76,964 | 58,413 | 5,798 13,340 | 393 | 39,474 
May....| 264,445 | 226,735) 148,324 | 19,923 13,99? 30,411 on 17,268 | 12% | 76,411 | 57,920 4,793 - | 13,308 | 39% | 39,710 
June... | 263,986 | 223, 147,335 | 19,707 | 15, 30,425 | 63, 17,265 | 124 | 76,073 | 57,886 & 453 - | 13,268 | 4&7 | 40,538 
July...| 270,603 | 230,009] 153 20 21 30,455 | 63,989 | 17,283 | 107 | 76,25e | 57,871 4, 706 13,232 | Shh | 40,594 
hug. .-. | 272,245 230,137 1537496 | 207208 | 217655 | 30,850 Sie 17,260 | 107 TSG 57,051 | 4,977 - | 33,298 | bea | 40,988 
Sept... 270, Tee 229, 152 ,80s 19,508 26,369 33,578 9, 7 13,406 107 ? 517,795 5,639 = 13,088 459 40,958 _ 
Oct....| 271,291 | 230,403) 152 19,509 | 26 33 59, 836 13,408 | 107 | 77,427 | 57, 6,258 12,939 | 45h | 40,888 Ss 
for22.| 2rariee | 2327135| 198,726] 19,509 267388 3325 | Ziom | iaiece| tot | 1.309 | 31; 6,208 - | 32,987 | 452 | 42,023 L 
Dec....| 272,882 | 231,68%| 15%,632/ 19,522 | 26,386 | 31,406 | 63,820 13,400) 107 | 77,053| 57,710 6, - | 12,902 | 416 | 41,197 : 





















































Source: Daily Treasury Statement. 
V Issues which commercial banks (banks accepting demand deposits) are not interest upon the death the owner if the proceeds are used 
permitted to acquire prior to specified dates, except that: (1) con- to pay Federal estate taxes. For the date when each such issue 
bank eligible, see “Debt Operations”, Table 1. 





currently with the 4th, 5th, and 6th War Loans and the Victory Loan, 
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Table 3.- Special Issues to United States Government Investment Accounts 
(Im millions of dollars) 























































nga Federal Feieral Feleral Goverment Nati 
oi Deposit Federal | Old-Age Savings employees! | Government Psa Postal Railroad} Unemploy- 
End of fiscal Total Insurance | home and and Loan retire- Life Life Savings | Retire- | ment Other 

i- year or month Corpora- | Joan Survivors | Insurence | jon: Insurance Insurance | System | ment Trust 2/ 
eon denks | Insurance | Corpore- | >... Fund pees / Account | Fund 

DNB. socvecece -| 22,332 120 - 5,910 ho 2,177 68% 5,240 Tee 657 6,699 rz 
; ee nccbowes I] ef 108 : 7710h @ 2°40 1,258 6am | 1,608 6 | 7iane | 30 
fe ‘| Ren | 22 | ot | foe] & | Seo | tae | rae | tee | te | pee | 4 

IG, i cépesensa : . 288 
. 1950. .0s0eee tee | 32,356 808 119 1'eab 9 3,817 1,292 5,382 1,802 2,058 6,616 i 
> 1951...0. esata 34,653 868 TI * 8 h 391 1,300 5,436 706 241s 7,266 B 
L 1952.00 eves 37,739 888 50 14,087 R 5,014 1,300 5,191 552 2,063 pm 9 
L 1953. ccccceee «- | 40,538 846 50 15,532 1 5,602 1,299 5,289 452 3 , 32 

1952-December.. | 39,150 ad ad 1s, T34 %6 5,370 1,285 5.516% 320 2,980 8,123 17 
: 1953-Jenuary... | 39,097 912 51 1h, TH6 56 5,378 1,282 5,154 512 2,956 8,038 un 
: February... 39,302 904 50 4, 56 5,30 1,280 5,169 499 3,008 8, 15 

webs 39,358 895 50 1, 56 5,388 2; 5,159 495 3,023 8, 19 

L April..... |- 39,47 886 50 15,098 6 5,390 1,272 5,149 495 2,996 8,061 19 
; MAY. cress . 39,710 831 50 15,204 58 5,389 1,264 5,129 463 3,03. 8, 25 
L Tune... 40,538 Sh6 50 » 15,532 61 5,602 1,299 5,269 452 3,12! 8,287 
July... | 40,59 846 50 15,618 52 5,605 1,295 5,2h9 452 3.138 8,284 7 
August.... | &0,988 B46 50 15,682 2 5,643 1,295 5,259 435 3, 8,529 1 
September. | 40,958 816 50 15,79 5, One 1,292 5,289 419 3,202 8,475 7 
: October... | 40,888 8&3 57 35, 56 5,62 1,226 5,239 412 3,175 8,458 7 
Bovember.. 41,013 803 53 15. B ST 5,6h2 1 5,229 376 3,222 8,582 
December.. | 41,197 83 53 16,006 60 5,045 1,219 5,219 358 3,236 8,580 j 
} 
“Se Source: Daily 6 funds, Farm Tenant Mortgage Insurance Fund, and Veterans’ Special Term 


Treasury Statement 
1/ Inclufes Canal Zone Postal Savings System. Insurance Fund. 
2/ Consists of Adjusted Service Certificate Fumi, various housing insurance 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 




































































Total interest-bearing securities Camputed annual interest rate 
Amount Computed annual Public debt aie 
a Ent of outetand ing interest charge a. 7 cueieeltie Qawede Non- entecd 
fiscal year | Public debt Public debt aptes Sobel market-| speciar | Suri 
mn or month and oe : Public and gnmsceceth Public eecuri- — c 7 Bilis | Certit- | notes able iseves a 
108 ties 3/ ties 1/ 2/ icates bonds Ms ed 
URES, vevanctd 268,578 268,111 5,3: 5,352 1.995 [1.996 | 1.773 | .3& .875 | 1.289 2.307 2.567 2.448 | 1.410 
pS : 255,197 255,113 5,3 5, 2.107 |2.107 | 1.871] .3& -875 | 1.448 2.307 2.593 2,510 | 1.758 
meee WAG crcsccase ae 250 ,063 2431 5,455 €. 2.18 | 1.9h2 | 1.024 | l.oke | 1.20% 2.309 2.623 2.588 | 1.924 
332 SMsitccrces 250, » 162 3; 5, 2 2.236 | 2.001 | 1.176 | 1.225 | 1.375 | 2.323 2.629 2.26 2.210 
366 Sete 255,226 255,209 5,613 5,613 2.200 |.2.200 | 1.958] 1.187] 1.263 | 1.344 2,322 2.569 2. 2.684 
= MR citn on ee. | 252,879 | 252,852 5,740 5,0 || 2.270 | 2.270 | 1.981 | 1.569] 1.875 | 1.399 | 2.327 | 2.623 | 2.606 | 2.656 
56 IR. ccceses ° 2907 256 , 863 5,982 5,981 2.329 2.329 | 2.051 | 1.711] 1.875 | 1.560 2.317 2.659 2.675 | 2.578 
<a IPF ccecsecs a 263,997 263,946 6,432 6,431 2.438 | 2.438 | 2.207 | 2.258 | 2.319 | 1.75% 2.342 2.720 2.76 | 2.575 
39 1953-January.. 265,370 265 6,263 6,262 2.361 | 2.361 | 2.122 | 2.008] 1.897 | 1.755 2.320 2. 2.677 | 2.567 
338 Fe 265,538 265,88 em 6,312 |} 2.3 2.378 | 2.1b1 | 2.0h7| 2.088 | 1.755 | 2.322 36h 2.677 | 2.577 
March.... 430 262 ,380 6,257 6,256 a3 2.385 | 2.146 | 2.07% | 2.088 | 1.75% 2.321 2.690 2.677 | 2.575 
97 April.... 262,601 262 ,550 6,270 6,268 8, 2.38 | 2.151 | 2.118] 2,088 | 1.7% 2.321 2.691 2.676 | 2.575 
a May...... | 268,496 | 26%, hhs5 *348 : ore 2-hon | 2.170 | 2.273 | 2.088 | 1.756 | 2.339 | 2.707 | 2.67 | 2.575 
Tune... 263,997 263,946 6,432 6,431 2.438 | 2.438 | 2.207) 2.258 | 2.319 | 1.75% 2.342 2.720 2.746 | 2.575 
IT Tuly..eee 270 ,665 270,603 6, 6,593 2.438 | 2.438 | 2.214 | 2.222 | / 2.368 | 1.753 2,342 2.722 2.751 | 2.562 
oe August...| 271,207 | 272,145 6 6,620 |] 2.bb3 | 2.ub3 | 2.201] 2.187| 2.450 | 1.753 | 2.382 | 2.723 | 2.750 | 2.562 
2 September | 270,806 270, Tab 6,648 6,646 2eh56 | 2.456 | 2.282 | 2.067| 2.482 | 1.852 2.380 2.723 2.751 | 2.560 
Octoder..| 271,356 291 6,605 6 2h: 2.435 | 2.206/ 1.792] 2.882 | 1, 2.380 | 2.720 | 2.79 | 2.558 
38 November. | 273,202 e971 6,629 6, 2 2. 2.186| 1.583} 2.482 i 2.391 | 2.722] 2.79] 2.552 
oh December. 272,956 272,861 6,587 6,585 241k | 2.414 | 2.170] 1.510} 2.482 | 1.765 2.393 2.725 2.77 | 2.551 
88 
58 
388 Source: Deily Treasury Statement. in computing annual interest charge and annual interest rate. 
13 1/ Bxoluies guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
OT 2/ Total includes “Other bonis"; see Table 2. savings bonds are computed on the basis of the rate to maturity applied 


3/ Included in debt outstanding at face amount, but discount value is used against the emount outstanding. 





DEBT OUTSTANDING AND GENERAL FUND 








Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies / 
(In millions of éellers) 
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Table 6.- Status of the General Fund of the Tr 
(In millions of dollars) 





Assets 
Bullion, coin, end Deposits in Federal 
ae Reserve Banks 
year 
Other Available In process 
funds of collection 
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Table 7.- Public Debt and Guaranteed Securities Outstanding by Months 
(Znd of month, in millions of dollars) 
























































Year Jen. Feb. Mer. Ap. May June July Aug. Sept. Oct. Nov. Dec. 
her 
Public debt 
—— 1932eceeee 17,816 18,126 18,507 18, 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20,806 
50 193300022. 20, 20,935 | 21,362 atl 21,63 | 22,539 | 22,610 23,059 23,051 | 23, 23,534 23,818 
: re spose | Soe | sie | Se | see | 2m) | eu | stom | sta | ae | sap | sap 
eeeeee ? , , , 2 
6 1936.00 30, 30,520 | 32, i 31,636 | 33,779 saa | 33, 33,833 oo em 3 hor 
193T<eee 34,601 34,728 34, Gea 35,213 36,425 36,716 37,045 36,875 37,279 
ppt Sribss | 311633 31.336 Bhai | singe | 3126 | stag 37,593 | 38, 2 ; 392827 
i wp... | vee | “gaveep | gaia | tere | foe | tome | toga | foen | ee) | ee | es 
lececee > ’ ? 
. aleseses 45,877 46,090 47,173 47,232 47,721 48,961 ; 50,921 51’ 9e 4 55,040 31938 
7 IDh2.. ene 60,012 62,382 62,419 6h 68. 72,422 77,136 81,685 86,483 92,904 108,170 
7 1943. 0006 ’ 1h? 02h *507 1s 4 °696 | 11,504 | kb,059 158,989 165,087 feiss 165,877 
T eceeee 170,659 2107 9TI5 * 38 201,003 x 209 , 802 209, 005 230,630 
10 pC eee 7408 9 TOT 9-4 235, 7 682 262 O45 263,001 262 ,020 262, 317 p42 278 
[O 1946 oeeees 278,887 21h ,012 23, 2?2, 269,42 270 267,546 265,369 263 ,532 22TT 259,149 
fo Cy 259,776 | 262,428 | 259,12 257,701 258,34 258,286 299,448 | 260,097 259,145 | 259 258,212 
0 ae 256,57 | 25%,605 252, 990 72ho Seles | amise | estes | soneer | sseaeo | ances Sigg 
: OY Bo) BB | Be | SS) Se) Se) ss| sa) oe| sa | se] ae | es 
a‘ 1951...... | 256,225 | 255,981 | 254,997 shim | sepites | cosczce | esscéo7 | a5ecem | astizss | e58y 259,604 | 259,419 
weiter 259,775 258,088 | 258,292 905 | 259,105 | 263, 263,186 | 262,682 | 26h 267,432 | 267. 
2 1998.02 cerjce | S6r;38 | aavves | aonrop0 | 266,500 | 266,07 ‘a | 203; 272,937 ‘ arp;e0 | a7psiee 
—— Guarenteed securities 1/ 
na 190 y es : ‘ : ee bee is aed in 2] 2 180 
DBs. ceeee 310 ’ r) ’ 
; 1935..0-0- 3,300 3,480 28 3,860 3,708 & 123 4,205 4 2h8 h, ken he ees 
1936..000+ is 562 7630 i; "616 i; Me) h, 72h 45669 4,667 43667 4,662 4,662 
nai 193Tesesee 662 662 4,662 4,660 4,660 4,665 703 4,633 4,633 63% Oh 645 
1938.00 h 646 4 646 h 646 h 647 4, S52 h 853 5,064 5,015 5,009 5,001 4, 4,992 
y 1939 ..-+05 me 4 on 2 Eg ed 30020 eo 3» ry or 2 O74 
WO. sees 5, ’ ? 7 '» D 
a 19h). ..0. m3 | Souk | Se 560 A ae | aon | aoat | © Siser | «Bisse | «| Gsm | Gyaem 
IGK2 .enese 5 688 687 4 568 4, 582 592 4, 57 4,265 426% 4,301 
pigs = saad ee re ee esr eed 100 3,791 3, 9m 3,972 h, 160 45230 
(see be witees 4,275 4,233 - <—— etd iS 1,565 ; a4 “a 1B 12M 
stra- WH5 cease 1 
pe "Be "551 "953 <4 "552 476 333 379 oo 370 339 
— ee 270 188 fe 178 1TT 90 8 9 716 83 7) & 
1948...-2- Tl 9 78 Bb B B 55 51 O 52 57 5 
pénoos 36 26 oh 23 233 27 26 27 29 28 4 30 
1950. cee Qh 22 20 20 16 20 22 oh 
1951. ceoee rf rf 21 21 29 29 28 32 33 37 43 ke 
I dunse 37 hl hy 45 Ao 3h 39 ko 4 
1953....++ re] 50 51 52 52 Se 63 63 6h & a % 
Footnotes at end of table (Continued on following page) 
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Table 7. - Public Debt and Guaranteed Securities Gutstanding by Months - (Continued) 
(3nd of month, in millions of dollars) 





May June duly Sept. 
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251 , 666 
256 ,959 
258,336 


260 ,399 258,124 26h , 964 267, hes 
267,634 | 264,536 266 266,123 272,732 269 273 452 282 | 275,2bh 


Daily Treasury Statement; Office of the Treasurer of the United States; United States; beginning September 1939, they represent principal 
for guaranteed securities prior to July 1942, Statement of Contingent Lia- outetanding, both matured and unmmatured. Guaranteed securities 
bilities. For public debt outstanding by years, beginning 1790, see 1952 held by the Treasury are excluded. 

Annual Report of the Secretary of the Treasury, p. 557. 2/ Incluies certain obligations not subject to statutory limitation. 

Obligations, issued by certain Government corporations and other agencies, For amounts subjeot to limitation on dates show, see page 1. For 
which are guaranteed by the United States as to both principal and interest. limitations ani effective dates, see footnote to these figures on 

Such obligations were first authorized in 1932. Prior to September 1939, page 1, and also the Annual Reporte of the Secretary of the 

the figures represent principal shown as a contingent liability of the Treasury for 1940, page 70, and 1941, pages 28-29. 









































Table 8.- General Fund Balance by Months 
(3nd of month, in millions of dollars) 
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Source: Daily Treasury Statement. 
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February 1954 
STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the etatutory debt limitation at current 
the United States (except guaranteeé obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, December 31, 1953 
(Im millions of dollars) 





Maximm amount of securities which may be outstanding at any ome time, wmier limitation imposed hy the act 
of June 26, 1946 (31 U.S.C. TST Dhecccccchesocaccedennkanndasdsdbivescececes COCO HEEHE HOSES EESEHESESEHOEOEEE TOTES SERSH OE TESOCEEESE 


Amount of securities outetending subject to such statutory debt limitation: 
U. S. Government securities issued wuier the Second Liberty Bond Act, as amemled....sssccsscccecccecccccccccececsseccceseseces 21,995 
Total emount of securities outstanding subject to statutory debt Limitation......ssssecescsscececccccccsccsecececeveneceeececosscccocecs 


Balance issuable wider Sema ten re ene. se ccncpectnccenpeetecesshocsecesspecs.eseueueetiiianannmntaae 





Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding December 31, 1953 
(In millions of dollars) 





Subject to 
statutory debt 
limitation 





Public debt: 
se securities: 


DILL. ccccecccescccsesccoses 





Total marketable..scosccccccccesecesesesesesesereresessessssererseeresesesesees 





: 
U. S. savings bonds (current redemption value)....csccscesssscssccccccesesecsses 
Treasury SAVINGS NOTES. ccccccccseceseseseseseseseeesesesessseesseeeseseessesese 
Depositary DOMES . ccccccccesecececesccecesecesessecceseceessssecscereseesseseees 
Treasury bonds, Amrvestment SETTLES. .cccrccccccecesesecseeseseseresereseeesesese® 


Total nommarketable..cccccsccccccecssececsesesscseesesscesssececsseccesesseseres 








Special issues to Government agemcios and trust Tumds..ccssecsscccccccccceveesveres 
Total interest-bearing BOCUTICLOS . ccccccccccesepecccvececocccesesesececccecsceceese 
Matured securities on which interest has Ceased. .cssccccscccsccssesseesoseseseseveeeses 


Debt bearing n6 interest: 

United States savings Pin PPPPTTTTITITITITIIT ITIL 
Excess profite tax refund bonds.. PPTTTITITITIVITITITIT TTT TTT 
Special notes of the United States: 

International Monetary Pum Series .ccccccccescccsccccsssceceseccseseceseesseses 
United States notes (lees gold TESErvo)..ccceccscssccccccecececescccvcccvscccoveces 
Deposits for retirement of national bank and Federal Reserve Bank notes...seseseres 
Other debt Dearing no Interest. cocccccccccecscccececececececsssseresereceseseessese 


Total debt bearing no interest..cccccccccccevecscecscesocesesersrerersereseseseeens 





Total public tC) POT PPPPTTITITITITIT TTT TTL 





Guaranteed seourities: 2/ 
Interest-dearing.s scccceccccccceceseeeseeee es esesee eres eeeee sees seseee eer eeeeeeeeeseseee s 


Matured .ccccccccccsseccessecsees sees es Cree eee eeesee ee eeresesesererererererereeeseseee 
6 


Total guerenteed BOCUTITLES . ceccccccccersceceseceveseceseceseseseeseesereeeeeeeeeeeeeee 
274,672 








BD 
1 
BA) 
2 


2D; 


it Sy BloRE. 1, I. ePefevee PSS. cae, 


Total public debt and guaranteed SOOUTICLES . cccccccccccccscccsesesesssersceveseseseeesesese 














Source: Bureau of the Public Debt. (with minor exceptions). See "Debt Outetand ing” Table 2, footnote 1. 
Vv Iseves which commercial banks may not acquire prior to specified dates 2/ Exoluies guarentee’ securities held by the Treasury a 













Treasury Bulletin 
Fe 



















































































Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding December 31, 1953 / 
(Im millions of dollars) 
Amount of maturities Date Amount of maturities Date a 
Callable issues | '@E re- Callable isswe | Denk re- 
Year classified by | Sictel |) yo classified by | Stricted 
and Description of security 2/ ae year of: a and Description of security 2/ — year of: oo 
rity First Final bank rity Final bank 
iseuce matu- | eligible issues | First | watu- | eligible 
oa | rity | 2/ = ive te 
1954 3971 7 
a Sn PIS SORE MEE NETS oe 6,003 - oP cages Mar..| 2-3/8% Bont - 3/15/57-59 - 927 a Webesase 2 
2-7/8 Note - 3/15/5T-A | 2,997 - =] esccces 
DORs 5 BUM cnnch bennnsvdnsecaceiecnses 6,008 - oT cecmnane 
2-1/4$ Certificate -  2/15/54-A| 8,114 - a li Jaen aie Apr..| 1-1/2% Note - 4/1/57-EA 531 - ©] csessce 
Mer... wie sSbtniicasiatpas doxe aa 6,003 - nh qe Oot..| 1-1/2% Hote - 10/1/57-B0 Sah - ~ | seccees 
1-3/8% Hote - “Al 4,6 - @T sesencs 
2-1/2% Certificate (Tax ; ~ POCA. cocccccccccccces eos | 4,32 927 - 1 
Anticipation Series) 3/22/s4-c| 5,902 - @ 3 ‘scatadiee * 
Bia TG ihecsctladadetvecsvcctcusass 1,502 - o | essamaee 
June. | 2% Bond 4/ - 12/15/51-55 - 510 oF Yesessie 
Bond - 6/15/5e-54| 5,825 - o\* cabbeede 
2-1/4% Bond 4 - 6/15/5e-55 -| 1,502 ml odneelie 
a an we - 12s o- : 0,6 hy SPS OMAgE: 1958 ‘ies 
- Bond - - ol saaneate ee] 2 - - - ~ | 1,6W9 | seoves ° 
2-5/8% Certificate - 6 “B} 4,858 - ol sévigeeda Pet SUMS oak NO 
=i - &f - =4 séeneve 
Aug.. | 2-5/8% Certificate -  8/15/s4-D| 2,788 - ey Go meee PAP Oe pion * ‘ 
Jume.| 2- Bond - 15 h 245 - o]  capegus , 
Sept. | 2-5/8% Certificate - 9/15/H4-E| 4, Tek - ©] cccescce eye Bont - 6/15/58-63 - 919 | ccccoce 
Dec.. | 2% Bond - 12/15/52e-55 - oS OM Tf cccccces Oct..| 1-1/2% Note - 10/1/58-E0 45 - @ | cescces 
1-7/8 Note - wf/s/r-3| 8,175 - oT satudeue - 
SES Brame a Saeed! 6,573 | 12,358 | 8,662 Peed ORME Ras EE) 8m. ‘ ag SS 
POCAL. cocrccccccveccececs 7,081 919 | 1,449 
1 
1995 
Mer.. | 1-1/2% Note - 3/15/55-A| 5,36 . «4: antydaal 1959 
O-1/%5 Sent = shh | eee ee "Yar. .| 2-3/8% Bona - 3/15/57-59 “ ° be i. 
June. | 2-1/4% Bona - 6/15/5e-55 - ot “S90 | codsesce enn.| 0G tems - Caines . | sen Pe Os 
Dec.. | 2% Bond - 12/15/51-55 - - FO | cccccece 
- - - - ot antieawes Sept.| 2-3/4% Bond - 9/15/56-59 - - 2 eee 
1-3/Mf Hote ASP | om 2-1/e$ Bond - py 2 - oF Ot cedense 
GREE ca codasnunscdiesdiovasseceel 12,219] 2,641} 2,011 Sun. SOAG pene - wha he-de . | 3,066 OS 1 
nimacvecctnaasioaen - | 8,73 | 5,730 
196 1s 
Mar.. | 2-1/2% Bona - 3/15/56-58 -| 1,449 +5 euuadau = 
Apr.. | 1-1/2% Hote - &/i/s6-Ba| 1,007 - © Tf seedeses 
June. | 2-1/4$ Bond - 6/15/5%-56 + - GR J evcccess 1960 
Sept. | 2-3/4 Bond - - = of casapek > Mer..| 2-7/8% Bond - 3/15/55-60 - a. Serer ‘ 
3,022 | ss = | ceccccce 
sabdinie «| 2-3/ef Bond - 12/15/60-65 wcessa ; 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Iseued by the United States Government 


and Outstanding December 31, 19534/ - (Continued) 















































ee (In millions of dollars) 
enk re- amount of maturities Date Amount of maturities Date 
jtricted 
eC CMR Tear classified by Year Classified by 
ne end Description of security 2/ Fixed | year of: — ani Description of security 2/ | Fixed | year of: _—— 
Ligible rity bank er rity bank 
J issues | First — eligible iseuss| First —— eligible 
—_—— call rity 3/ call rity 3/ 
capeca as 3% Panema Canal bond - 6/1/ 50 =“ 1/24 6/15/6e-6 2,116 
eeecee ‘ume... - - - ovcccere dume.| 2- Bond - Tecccece - - ’ TITTTy 
- ~ 6/15/67-T2....+0 - fz - | 6 
seeeee Sept.. | 2-3/4$ Bond - 9/15/61|2,239 se a ae 2-1/2$ Bond /15/61-Te 2891 /15/6e 
= Sept.| 2-1/2% Bond - 9/15/67-T2....... - 2,76 a: Legh taces 
he ee Gulls <.Gideccanneesebidonstessuiae - i, Sgccreed RSE Ge ON eee re 
1gée Cee nicki cs cackss dctecauniaees - |8,433 | 2,196 
June. | 2-2/e$ Bona - 6, Va-2 piakokee ° “i ) ; r 
a 2-1/2% Bona - ri Neva peices - | 2,16 iE edeecase 
Dec 2-1/e$ Bond - 12/15/59-€62........ - pee 1968 
DMD iain ccvidicvsiaccdadinerens - | 2,296 | 8,743 Dec..| 2-1/2% Bond - 12/15/63-68....... - + | 20827 |...0000. 
vam, * i 
eeeees ~Fune.| 2-1/2% Bont - 6/15/64-69.......] = 6 Fg AE Licences 
1963 
reece os Dec..| 2- Bond - 12/15/64-69....... - = | 3,831 |-..ceeee 
ba es June.. | 2-3/u$ Bona - 6/15/58-63........]  - . oS Cae wes , HORN PE 
Ms soni 5s cvdcdcccboovacumead ~ - | 7,586 
oreees Dec... | 2-1/2% Bond - 12/15/63-68........ - | 2,87 Shee tsdecs 
seceee BORED a oc cccestgvedvocececooseccet - | 2,87 919 
1970 
~Mar..| 2-1/2% Bond - 3/15/65-70....... - - | &,T20 | 2/1/56 
1964 1 
June..| 2-1/2% Bomi - 6/15/64-69........ - | 3,7 OU dnaseeee Var..| 2-1/2% Bona - 3/15/66-71....... - - | 2,962 | 12/1/56 
Dec... | 2-1/2% Bond - 12/15/64-69........ - | 3,832 @ | cccccece 
sap DP Dats Siibcksescckccue ss siedianaa - | 7,586 - 1972 
Seas ~Fume.| 2-1/2% Bona - 6/15/67-7T2.......] = - | 1,891 | 6/15/6e 
cbens Sept.| 2-1/2% Bond - 9/15/67-72.......] = © | 726 | .oceccee 
1965 : Dec..| 2-1/2% Bond - 12/15/67-72....... - - | 3,826 |12/15/6e 
tu Mar... | 2-1/2% Boma - 3/15/65~T0........] = | 4,720 -| 2A/m ies nteveeseddgtucvonkcea ee = | 6,633 
Dec... | 2-3/0 Bond ~ 12/15/60-65........ = Siar EE 
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Table 2.- Offerings of Treasury Bills 
(Deller amounts in millions) 
Description of new issue 
mount of bids accepted 


Total Qn compet- On noncampeti- 
amount itive basis | tive basis 1/ 
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On total bids accepted - On competitive bids accepted - 


Average price Equivalent average High Low 
per hundred rate 2/ Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 











(Percent) (Percent) (Percent) 


1.961 1.950 1.966 
1.953 1.903 
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Source: Bureau of the Public Debt. 
Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on competitive bids. 

2/ Bank discomt basis. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Period to - 


Amount issued 
For In exchange 


wmount of 
subscriptions 
tendered 








Maturity 





cash }/ | tor other 


Cash 3/ | Exchange securities 
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(In millions of dollars) 


1,918 
2,7el 
31363 
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Source: 


Bureau of the Public Debt. 


1/ Consists of all public cash subscriptions and subscriptions by 


2/ 


U. S. Government investment accounts. 

Exchange offering available to owmers of nonmarketable 2-3/4% 

Treasury Bonds, Investment Series B-1975-80, dated April 1, 1951. 

For further information relating to the original offering see 

“Treasury Bulletin" for April 1951, page A-l. 

fmounte shown are as of January 31, 1954. ‘They include exchanges 

by Federal Reserve System Open Market Account amounting to $1,000 

million in the case of Series EA-1956, $500 million each in the 

cases of Series E0-1956 and Series EA-1957, and $714 million in 

the case of Series E0-1957. 

Nonbenk subscriptions were allotted in full. Commercial banks’ 

subscriptions for amounts up to and including $100,000 for their 

own account also were allotted in full. Commercial banks’ sub- 

scriptions for amounts over $100,000 for their own acoount were 

allotted $100,000 on each subscription. 

The 2% certificates dated August 15, 1952, were reopened, with 

all certificates of the series identical in all respects, as an 

offering for the 1-7/8% certificates which matured 

Total exchanges in the two offerings amounted 

to $2,882 million. 

The 2-1/2% bonds dated February 15, 1933, Were reopened with all 

in 


mately $1,000 million. MNonbank subscriptions in amounts up to and 
including $5,000 were allotted in full. All other subscriptions vere 
allotted 20 percent. Commercial banks’ subecriptions were restricted 
to an amount not exceeding 5 percent of their time deposite as of 
December 31, 1952. The Treasury also reserved the right to allot 
limited amounts of these bonds to Government investment accounts, which 
subscribed to a total amount of $118 million. 

Also designated tax anticipation certificates, which will be accepted 
at par plus accrued interest to maturity in payment of income and 
Profits taxes due March 15, 1954. 

Subecriptions for amounts up to and including $100,000 were allotted 
in full. Subscriptions for amounts over $100,000 were alloted 67 per- 
cent but in no case less than $100,000. 

Holders of the 2% bonds which matured September 15, 1953, were offered 
a choice of exchanging the securities for either the one-year certifi- 
cates or the three-and-one-half-year notes. 

Subscriptions for amounts up to and including $10,000 were allotted in 
full. Subscriptions from mutual savings banks, insurance companies, 
pension and retirement funds, and State and local govermments vere 
allotted 24 percent. All others, including commercial banks, were 
allotted 16 percent but not lese than $10,000 on any one subscription. 
Holders of the 2-1/8% notes maturing December 1, 1953, were offered a 
choice of exchanging the securities for either the one-year, six-month 
notes or the five-year, ten-month bonds. 

Holders of the 2-1/%% certificates which matured February 15, 1954, and 
the 1-3/8 notes maturing March 15, 1954, were offered a choice of 
exchanging the securities on February 15, 1954, for ei 

certificates or the seven-year, nine-month bonds. 

of the 2% bonds maturing Jume 15, 1954, and two issues of 2-. 

called for redemption on Jume 15, 1954, were given an opportunity 
exchange their holdings on February 15, 1954, for the 2-1/2% bonds. 
Preliminary. 
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‘e 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Called or maturing security 1/ Disposition offers Results of ex- 
by Treasury change offers 
— Description of new 
Cash Exchange Turned security offered 

wr arsees megs retire- | security | B- in 


ment offered changed for 
cash 2/ 











(Im millions of dollars) 


6/15/61-T2 6/1/a5 ‘ 7,987 5,964 2-3/4% Treasury Bond, Invest- 
12/15/61-Te | n/is 689 11,689 | 7,610 ment Series B-1975-80 3/ 
19,656 | 13,57% 


1,627 
ae 1-7/8 Certificate 4/1/52-a 


4,818 
10,072 
5,352 1-7/8 Certificate 1/1/se-B 
T5 1-7/8 Certificate 8/15/se-c 
1,918 1-7/8 Certificate 9/1/se-D 
1/g 5,941 1-7/8 Certificate 10/1/52-8 
1-1/4% Hote <a 5,253 
WRB cececctsses 11,198 
12/15/51 | 2-1/4 Bond : 1,118 
3/1/52 | 2-1/2$ Bona - 
3/1/52 | 1-7/8% Certificate - 








8/1 for 
9/15/52 
10/1/51 

10/15/51 





1-7/8 Certificate l/i/se-r 
2-3/8% Bond 3/15/57-59 
1-7/8% Certificate 2/15/53-A 


12 480 2-3/e4 Treasury Boni, Invest- 
6/2 6 ment Series B-1975-80 3/ 





1,306 
h 963 1-7/8 Certificate -  6/1/53-B 


t/i/se 
-1/& Corts : h3h 3 
8/15/se 1-1 an 383 ‘on } 2% Certificate - 8/15/53-ch/ 


Total........ icamstue iesteee 2,008 


10/1/52 | 1-7/8$ Certificate - 10/1/se-5 10,542 2-1/8 Hote - 12//s3-a 
12/i/s2 | 1-7/8$ Certificate - wA/e-r ‘ ; 873 es Certificate - 8/15/53-Ch, 
; jeu Certificate - 2/15/S4-A 


2/15/53 | 1-7/8$ Certificate - 2/15/53-a 8, 734 2-1/2% Bond 12/15/58 5/ 


6 1-7/8% Certificate - 6/1/53-B| 7 4 4 10 ‘ 3 3 
ul oS Sona ‘ 6/15/53-55 725 725 bh8 } 2-5/8 Certificate 6/1/54-B 
8/15/53-c 2,788 3 2-5/8 Certificate - ae 


{2 -5/8% Certificate - 9/15/' 
2-7/8 Hote - 3/15/5 = 
{ 1-7/&% Note - 12/15/54-B 








8/15/53 \2% Certificate - 


9/15/53 , |2% Bond - 9/15/51-53 $ 1, T2lp 266p 
118p | |2-1/2$ Bond - 12/15/58 5/ 


3% censtiaate - 2/15/55-A 


12/1/53 |2-1/8 Note 12/1/53-A F 9,923p 


2-1 - 15/61 


6% 
2-1/44 Certificate 2/15/Sh-A " { : , scat 7 1029} 
1-3/8 Note 3/15/s4-a , { 3iscat 30} 
7 . ‘ 083 1,742 
on cpohe a 11259 ap 2-1/2% Bona - 12/15/62 
5h 681 bei 


2 Gexeifieste - 2/15/55-A 
- 11/15/61 


as Bond 
2-1/4% Bona 





359P 322p 
7,012p total of 1-5/8 Certificate 
20,796 | 18,179p 2,617p §/ { 7p eotal. of 21/20 Dand 





























5/ The 2-1/2% bonds maturing December 15, 1958, were reopened for the 
December 1, 1953, refunding (see Table 3). 
6/ On November 9, 1953, the Treasury purchased from the Federal Reserve 
System and retired $500 million of the 2-1/8f Treasury notes maturing 
1, 1953. For further details see “Treasury Bulletin" for 
1953, page A-l. 
Por details of exchange offering see Table 3, footnote 15. 


ertificates maturing August 15, 1953, were 
1, 1952, refunding (see Table 3). 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were 8014 between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds, A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrial on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new new current-income bond, Series H, similar in interest 
return to Series E. was offered beginning June 1. For 
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details of these changes see "Treasury Bulletin" for 
May 1952, page A-1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which began to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption values. SeriesG, 
H, and K are included at face value throughout, Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 10953 
(Dollar eamowmts in millions) 


- 





Aocruei | Sales plus 
@iscomt | sccrved 
discowmt 


Redemptions 


Amount outstanding 





Interest- Matured debt 
bearing debt 





Series AD }/...ccccccccecce 3,989 1,054 pe 
Series E and B..cccccccceses Ler} 7,500 963 
Series F, G, J, and 29,188 2/ 6% 29, 


- 8 
36 ,663 wiz 


nese 2/ 
Ser 21,087 1s3 





Setel Dibivccctcsvectacdsvus 104 ,599 9,228 123,87 











55,893 57,720 225 























Source: Daily Treasury Statement; Office of the Treasurer of the U. 8. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions 3/ 





Sales plus 
Period accrued 


Sales 





Piscal years: 
1935-1985. ccccccccce 
STEEP a3 
IRE. .cccceceseesece 
IGD9.cccececeveséses 
WD eccccccccccceces 
Walheccccccccccceces 
We ccscctcocceuses 
WZ ccccsccccvescoes 


Calendar years: 
1935-1945. ccccccccce 


INT ccccecccccccocs 


er 


Sige eaiGbe eat S8EESSR 


“se 


BRRSEUgS 


LOSZ3 January .ccccece 
February..sccoe 


TULY. ccccececes 


eeeececes 


eeeeee 


October. ccccees 


eeeecee 


§$S B35 338 EY 














eRReayes, 


wry ver oar 
SUB sPSEE 


we 
8 


rn 
See 9e8 28% 988 SBRBSERes 


SEE EES Foe BEE 
4 
VES BBE BYES EET 


























Tuble 3.- Sales and Redemptions by Periods, Series B through K 

(Doller amounts in millions) 
Redemptions 3/ Amount outstanding 
Interest-bearing Matured debt 








Sales plus 
accrued 


Total Sales 
discount | price debt 





Series E and H combined 
— 





Fiscal years: 
WDh1-1945... ceeveeeces 
IPT. cccccvcceccsoces 
WAS. cecesececesececs 
WO ..cc deccccecececes 
19D. cocccesevesesecs 
WL ccccsceveceveses 
IMO . decccecccccesoss 
WDB ceceveccceseseces 


6,698 
5,912 


4,391 
3/bes 
3,530 
3,521 
4 295 
4,008 
4,038 


w 


FUWWW FEE OO 


eevee we 


3 


PERETE 
BEReegees 


MWWwWWwWY Fun 


% 
r 
a) 
8 
ao 


Calendar years: 


1Dh 11-1945... ececcees 
WN .cccccecccccccece 
IDET. ccccccececcceces 
1GKB. wccccocccccocece 
IAD. cocccccseccseces 
Dl. vcccesecesescoss 
WIS ccccccccecececces 
Months: 
1953 -Tanuary.ccoreses 
Fe) 


March. seccsecsss 


APTI 1L. cccccecess 
MAY ccocecececese 
TUNG ss scccsceces 


w 


FWWW Frees 


- 


ISSSESRF 
vyeeeuue 
RBSIIFSR 


- 


vurrrureed 


.** 


Seaee’ Ssaees BRESESESE 


3 
“ 


- 


§ BEE §PISSSBVW 


£2 SRE 
~ 
+] 


é 
BBE 8 


w 
= 
v2 


Octoder.seeseses 
Bovember.....+++ 


December.....++4 


Bee S85 S 
$38 28 








Fiscal years: 
1D41-1945..cevcccees 
UNG. crocvcesecesoce 
IDhT .ccccevecccccese 
INE, .cecccccccccese 
IDND. ecccccccesevece 
1950. cescececcsececs 
WW lLecsesesesccecees 
195V.ccvcccecccesece 


LIZ wecesecececesecs 


PeepypS 
SSISRSSIS 


~ 


ESSSSSRSR 


ro me 
BPE eRe awn 


re 


Calendar years: 
LDh1-1985. ceeveccees 


UNO. cecccecscccoces 
NT. sevccceceseces 
IME. ceveccceceecess 
WMO. cesesesesececes 
LID. cevcceseccccces 
L95Lececccsesccceess 
LPR aecesececececes 
WZ. csccovesececese 


Months: 


1953 January .ceceses 
Pebruary..seees 
March. csccesess 


APYIl..cccccess 
MAY. ccccccscese 
TUMC es cecccccese 


TULY + ccecececes 


reunee 
GRIERSERS 
S83e 


48 


~ 


SSR BRS S¥L SWS 
Bon vat BER aad 88sea 
w 
GES RERSRexse 8 
e 





























Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(Im millions of dollars) 





Sales plus Redemptions 2/ 3/ 
accrued Sales 
discount price 











Fiscel years: 
phen ih. nen 


yeyy ree oS 
SRISRBSSS 
WWWWWW FUNDA 


BBSEREREE 


FF rOWwW Fu 
v_weee eee © © 


SSRERSSE RESESHEES 


Ww 
w 


35 


S58 
z 


- 


BeBe 


% 
5 


uu 
a 


ss © 


~ 
- 


8883 


_* 


5 
BaESSeEsy  BESSRSBoR 


WWWW FF r ro 
rr FrwwUwwuso 
WewUwUWww ro 


i 
6 
‘ 


BSB 


ES 


# 38 


S8E BSR S38 BBs 
8 


Sea ce8 Sea ee8 


¥ 








Re 


RBE NER SYE ESE RE Se 


























Footnotes at end of Table 4. 
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SHR ARG SSR £83 


Total 
F end G /|uwmmatured7/| price 7/| discount 





aa a 
1 gg 886 BSP 


Series 








In exchange 
for Series G 


or K 








BRS A989 FR AA i Hist 
RIAA «a 





RSS 884 599 854 
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Table 5.- Sales and Redemptions by Denominations, Series E and H Combined 2/ 
(In thousands of pieces) 
























































































Total, all 
698s) roe on a/ #5 #0 $200 $200 3/ $500 $2,000 $5,000 4/ | $10,000 4/ 
Accrued 
discount we rhe 
882 ,683 9,223 23,733 128,084 100,769 7 11,753 9,122 ® 4 
165,039 8,505 122,071 2h 27h 14,693 1,31 2,065 2,121 - - 
32h 71,356 2,095 45,876 10,896 7,803 801 1,645 2,2h1 2 ” 
271 58,971 5e2 2146 9,901 1,TTT 816 1,571 2,238 - : 
238 6h, 394 39,400 11,425 8,550 916 1,569 2,322 - - 
1990.0 dds caceee 64 308 335 39,150 11,841 8,654 917 1,413 1,995 - ° 
Wehcsnakesssies 6h 299 1 41,751 11,786 1,649 786 1,036 1,290 . - 
270 WR is ciaacacdie 136 * 50,701 13,129 1,559 720 948 1,076 1 * 
308 ID3..ccecccccece 80,485 - 7380 14,372 8,211 794 1,263 1,462 16 7 
253 
217 992,118 1b 963 697,925 sh ,232 110, 832 769 13,073 10,323 - - 
93,502 4,191 62,769 13,757 8,492 918 1,505 1, - ~ 
62,57 4d 39,219 10,099 7,650 803 1,607 2,223 ; “ 
18 61,813 35 37,659 10,640 8,2h6 879 1,603 2,352 - - 
19 65,118 371 39,572 11,826 8,688 933 1,514 2,213 ap 3 
21 62,929 ua 39,050 11,660 8,253 865 1,257 1,703 - - 
18 68 ,069 1 45,661 12,148 7,430 738 7) 3 1,139 - - 
1B Wi ndckitecces 77,271 - 52,808 23,7B 1,721 726 1,0h2 1,191 8 3 
20 BIB Pi vicveincs 84,390 - 56,743 15,235 8,606 843 1,342 1,590 22 9 
6 Months: 
23 1953-January.... 7,743 - 5,167 1,356 805 83 wa 188 2 1 
23 February... 6,283 - 4,186 1,086 665 68 118 158 2 1 
- March.....+ 7,812 - 5,268 1,425 781 T 17 Tos 2 1 
15 6,866 - 4,625 1,232 703 68 107 129 2 1 
6 6,808 - 4 608 1,213 694 68 105 ng 1 1 
6,943 - 4,691 1,261 70% 68 103 115 1 1 
7,012 - 4,695 1,270 n8 T2 116 136 2 1 
eri 6,736 - 4,532 1,216 689 67 107 124 2 1 
n these 6,786 - & 5k1 1,260 695 67 104 116 2 1 
>rued 7,035 - 4, 1,286 709 70 109 121 2 1 
6,866 - 4, 1,249 676 65 102 2 2 1 
7,502 - 5,035 1,381 766 1% 1s 129 . 2 1 
satured. Inception to date p| 1,567,783 21,076 1,071,406 |/ 243,370 175,918 1,473 23 ,895 2h 60h, 29 12 
asury Redemptions 
Fiscal years: 
1941-45... eceee 241,760 1,317 198,935 27,464 12,201 - 1,062 T& - ~ 
WRB cnb0c8ssess 192 ,985 6,247 145,094 26, 34% 13,205 76 1,141 877 - - 
Wai icsdesiscoce 123,725 4,109 88,836 17,872 10,713 189 1,105 900 - - 
93 438 2,052 Soo3m 14,302 9,387 246 1,115 1,004 ? ye 
79 , O66 1,369 Sh, 12,623 450 284 1,077 1,035 - - 
76,109 1,017 52,101 12,346 8,155 334 1,069 1,088 - - 
82 ,875_5/ 701 5h B40 U4 134 9,911 466 1,351 1,472 - - 
76 403 443 51,649 12,662 8,777 372 1,211 1,291 - - 
81,983 313 56, 73% 13,535 B40 342 1,2 1,106 * - 
341,505 4,150 275,768 40,689 18,235 ad 1,533 1,129 . - 
163,115 5,802 118,862 23,111 12,965 165 1,236 975 - - 
102,977 2,897 72,911 15,295 9,664 223 1,077 920 “ é 
85,888 1,595 59,265 13,470 9,086 273 1,134 1,065 a 2 
76,933 1,217 52,996 12,284 8,065 302 1,046 1,025 = ™ 
79,176 835 53 ,087 13,257 9,082 kok 1,220 1,292 - - 
77,202 5/ 549 51,552 13,000 9,079 420 1, 2h 1,359 - ° 
80,420 375 55,0007, 13,28 8,991 356 1,191 1,220 s bed 
85,501 279 59 476 14,167 9,034 3h 1,104 1,085 1 1 
1953-Jenuary.... 7,5a1 27 5,261 1,216 28 97 101 * * 
ee, 5,589 22 3784 928 623 26 fe 83 * . 
Maxoh.....+. 1,175 26 4,975 1,189 763 32 95 5 . * 
April...... 1,338 26 pce 1,209 781 30 9 101 ad * 
MOY. sescees 6,850 22 7716 1,141 751 27 oT ob . * 
ecdeses 7, 2h 25 5,021 1,208 TT3 3r 95 ge ad ne 
8,403 6/| 30 5,903 1,392 848 34 99 97 * * 
6,623 21 4,614 1, 687 27 86 8 * * 
7,520 22 5,164 1,254 83 30 105 9 ° bad 
6,778 18 4,678 1,133 ThT 26 91 8h * * 
6,569 1g 4,583 1,101 685 26 & Th - . * 
December p. 7,911 22 5,643 1,293 TH? 27 86 19 * ° 
Inception to date p 1,092,717 17,700 798,916 158,557 9h ,200 2,478 10, 79% 10,070 1 1 
Note: These figures are estimates, based on Daily Treasury Statement ani 5/ Incluies exchanges of matured Series E bonds for Series G bonds be- 
from Federal Reserve banks and Bureau of the Public ° ginning May 1951 and for Series K bonis beginning May 1952. 
Sales of Series H bonds began Jue 1, 6/ redemptions of pieces by denominations are adjusted to doller 
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Table 6. - Sales by States, Series E and H 1/ Combined 
(In thousands of dollars at issue price) 








£ 
: 
z 





2 
acd 


AlADGMA. oc cccscesces 
APIS. cc ccccccoces 
APIANBOS . 6 oe ee ececes 


California....essses 5,212,217 
Colorado..sssccceses 1,106 
Connecticut...sesees 1,179,617 


Delaware...ccccececs 161,604 
District of Columbia 847,083 
Florida 150 


.* 


48 383 


® 
ro 


~ 
B38 
~~ 
»*. © 


fo 
-noe ~ ef 
- 


~ 


yk 
YA 825 gs 


“+ 


BEE 


aS & 
PO 


Fw 

—— 

. 
ow Fw 
- .s 
¥ 


. 


& 398 


GOOTgia..scccccecees 829,912 
TIME cccaeeesss 5,580, 
Indiana. .e.ccecscess 1,914,406 


Wate ccckeescoeesese 1,850,124 
KANB8S .osssecssecece 1,094,128 


Bes 
638 
290, 725 


883 , Oly 
2,202 , 732 
3,779,620 


Bs ee 
Bee Bee 


ays ¢ 


Ww 


Ww 

NO 

~_ 

wok 
eh 
» ©. 


vod 
$B 


ve © 


886 
cou COL Ff 
GRE Bs 

Sey 

ue BYS S88 


ow + 


ee 


Ses BRE 232 


Par me 
RES 338 F 
eee 


Sy 8e3 


33 


=e. 


$8 £23 3 


«se 


Mississippl...cseses 
MISBOUTL. ceccccseces 


na 
3 


Vr wOrFUW Ny 
— 


Vir Oru 


a 


% 
anr Brea 


MONTANA. .ccccceecece 
Nebraska... scscccess, 
Nevada. sseccsesesess 


New Hempehire....+.+ 
Now Jereey..cseceres 
Now Mexico..eseseses 


~ 
- 


8 88 


e 
x. 


Bu Seb BB g 


w 
OW 
a) 


Now YorKssececescees 
North Carolina...... 
North Dakota....e.0. 


LY 
Fw 


== © 


43 383 ESE SRE URE ESY 


OR10. ccccccccccccess 
Oklahoma. ..sescecses 
OFEGM es sevecsceseces 


Pemmeylvania...seses 
Rhode Islamd....sse+ 
South Carolina.....- 


neds 


~* 


South Dakota....sse- 
TeMMeSSOC..ssesesees 
TOXBS ccsccccecescces 


uy 


Utah cccccccecescces 
Vermont. .cccsccssece 
Virginie. ccccesssese 


Washington. csceccesere 
Weat Virginia.ccerc. 
Wisconsin 
WYGMINZeccccccses ee 


Canal Zone.seseerses 
Hawaliesceccocses esceee 
Puerto Rico.sseesess 
Virgin Ielands...... 
Other possessions... 


Adjustment to Daily 
Someue Statement 41,299,950 +32,756| +9,806 +15,510 | +16,296 427, T57 
339,145 


TotAls.ccccscccecese | 71,462,590 |] 40,568] 362,299 | 396,815 369,535 | 346,267 | 343,245 



























































Source: Daily Treasury Statement and reports from Federal Reserve Banks. 
L/ Sales of Series H began June 1, 1952. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C {originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1 through October 23, 1953, when sale of these 
notes was suspended, 


Details concerning terme and conditions for purchase 
and redemption and information on investment yields of 
Savings Series C appear in the October 1953 issue of the 
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“Treasury Bulletin", page A-l. Similar information with 
respect to the offering of the earlier series was published 
currently in the "Treasury Bulletin", and appears also in 
the "Annual Report of the Secretary of the Treasury" for 
appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par Value, Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figuree on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 1053 
; (Tm millions of dollars) 





Series Sales 


Redemptions Amount outstanding 





Total 


For taxes 


For cash 





Series B (tax series)....ccccccccscecccesecsces 
SOT1es Co rcccccccccvecesccesecesesccesosesecess 
Series Du wcccccoccccccsecccesccccocscccsecsesccs 
SeP1OS As cccccccesccscccvcosecesecesccscesecese 
Series B...crcccccsesescccscsccscseccescosescase 
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SOOPER SEES EE HOES EEE TEESE E TOSS ESESEOESD 


407 2/ 
49h 

32,438 2/ 
12,333 
9,187 
4,672 
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& ,ouh 
32,433 
12,281 
8,284 
2h 

2h 


68 3/ 
182 j/ 


9,226 
4 OTT 
6&9 


339 
4,761 
21,393 
3,056 
4,207 
173 

2h 








64 659 


58,61h 


2h, 662 


33,952 
































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Incluées exchanges in ccnnection with the offering in September 1942 


of Tax Series A-194%5 end Series C. 
* Less than $500,000, 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions 1/ 





For cash 
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Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Inclufes both matured and ummatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 





securities issued Interest-bearing securities guar- 
anteed by the U. 8. Government §/ 
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Source: Daily Treasury Statement for total amounts outstanding; reports 3/ The total amount of interest-bearing securities held by private 
from agencies and trust funds for securities held by U. S. Government investors is calculated by deducting from the total amout outetand- 
i tame t ite; end reports from Federal Reserve System for ing the amount held by U. S. Government investment accomts and 
Reserve Banks 





securities held by Federal Reserve Banks. Federal ° 

Includes certain obligations not subject to statutory limitation. 4/ Exoluies guaranteed securities held by the Treasury. 

For amounts subject to limitation, see page 1. All public marketable issuss. 

Includes accounts under the control of certain U. S. Government Consists of Commodity Credit Corporation demand obligations stated 
agencies whose investments are handled outside the Treasury; excludes es of the close of the previow month. 

Federal land benks after June 26, 1947, whon the proprietary interest * TIess than $500,000. 

of the United States in these banks ended. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 
(In millions of dollars; negative figures are net sales) 





Year 





WP ccceccccccccoesocececescccces 
1941. eccccccccccce 


IMME ceccccececccccccscecececoces 


IZ .ccosccccccecececccoseceseces 
IPR wrscccccececcceseccsccoceres 


8 meme mae 


WD. ccccccccesecesesesecsesessces 


WL cecccccesesccecescssvssecces 


LP ecrecccscecesccesecesecescces 


WB vceccccevcccecvcccscesecseses 
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Table 3.- Estimated 











Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 





























Held by private nonbenk investors 














Mutual 
sevings 
benks 






























Held by benks 
End of Commer- 
month Total pane es To 
3/ pane bonds 
1939-December...++s 184 15.9 2.5 22.7 1.9 
IGhO-Tume.-seeceees 18.6 16.1 2.5 22.8 2.6 
December ..e+e+ 19.5 17.3 22 23.9 2.8 
IG -Tune..vscceees 21.8} 19.7 2.2 25.0 3.6 
December...+-- 23.7 214 2.3 31.0 5.4 
1GN2—FUMO.- osecceee 28.7 26.0 2.6 37.7 9.1 
December..c+« 47.3 41.1 6.2 53.0 13.4 
IGAZ—Fume.scscceeee 59.4 52.2 1.2 67.0 19.2 
December..e++ 71.5 59.9 11.5 81.7 2h.7 
IGah-Jume..ccoceees 8.3 68.4 4.9 100.2 31.2 
December..e+ss 96.5 TI.T i 124.0 36.2 
1s ccneeene’ 106.0 & 2 21.8 128.2 40.7 
aan. 115.0 90.8 2h.3 136.6 42.9 21.4 
1gh6-February (Peak) 116.7 93.8 22.9 135.1 43.3 20.8 
JUNC. cerccecse 108.2 oh 23.8 132.6 43.5 20.0 
December’..+++s 97.9 %.5 23.3 130.7 bh 2 20.1 
IPN T-Fume.seceereee 91.9 0 21.9 133.7 45.5 20.9 
December’..++++ 91.3 uy 22.6 131.3 46.2 19.4 
IGDS-Tume ecececess &.9 6 21.4 130.7 47.1 18.6 
December. .-++s 5.8 @5 23.3 129.7 47.8 17.6 
feb} 63.0 | 19.3 132.2 48.8 | 18.0 
a bones 8.7 = 18.9 132.1 49.3 17.0 
1QFO-Fume.eececeees 8.9 65.6 63 135.6 49.9 17.2 
season &.6 61.8 20. 134.9 49.6 15.9 
195-March....2+e+s 8.7 35 22.9 134.5 49.3 16.2 
JUNO. oe ceeses mY 23.0 132.9 49.2 15.6 
September....- &.2 59.5 33. 132.2 49.0 15.2 
December™...-+ 5.4 41.6 3 131.8 h9.1 15.0 
1952-Jenuary . Pe  ] @.1 22.7 132 kg.1 15.0 
February 3.8 61.2 22.5 133.8 49.1 15.7 
March... &.6) @.1 2.5 49.1 15.9 
Mpril...cscces &.8 .5 22.4 kg.0 15. 
May. ccecssece 3 61.0 22.3 49.0 15.3 
DUNO... sccesece o 4&2 22.9 49.0 wh or 
Daly. ..ccceee 5.6 &. 22.9 kg9.0 15.6 
Auguat..ccsess &.0 23.1 49.0 15.4 
September ....- %3 6.6 23.7 49.0 15.1r 
October...++++ 86.6 be 23.6 49.0 15.1 
Hoveuber...-+- 8.0 2 > 49.1 15.0 
Decesiber’...+++ 8.1 6.4 7 h9.2 u.9 
1953-Jemmary..o.eee 86. 8 23.9 49.3 us.8 
Fobruary...-- & 61.9 23. 49h 15.0 
Maroh,.ccseese 83.4 59.5 233 49.5 15.2 
Agril....csese 83.0 = 5 9 49.6 15.2 
MAY. cccceeces 2.8 6 2 49.3 15.98 
TUNG sc cecccecee 83.6 2h.7 49.3 16.1r 
TAly.ccceccces 49.3 15.o& 
August..cceces 49.3 15.& 
September... 49.3 15.8 
October. ..ese- 49.2 15.7 
kg 15 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1953 7 
The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 
issued by the United States Government and by Federal of banks and insurance companies is published each month. 
agencies, The banks and insurance companies included Additional information showing the holdings of commercial * 
in the Survey account for approximately 95 percent of banks Gistributed according to Federal Reserve member - 
such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
in the United States. Data were first published for and December 31. 
March 31, 1941, in the May 1941 "Treasury Bulletin". 
Section I - Securities Issued or Guaranteed by the United States Government e 
Table 1.- Summary of All Securities ; 
(Par values - in millions of dollars) ‘ 
Bela ty investors covered in Treasury Survey 
Total Hela 
Classification amount 7,026 526 Insurance campanies U. 8. Govermment | 41) im 
outetand- ’ mutual investment investore 
ing Meg rf rece 34 ae -_ merce gl 3/ 
bene denks }/ life me pen my 
Interest-bearing securities: 1 
Public marketable........cscccccsecesessceceses 154,799 55,860 7,387 6,233 4,588 28,685 52 ,086 : 
Public nommarketable §/........c-scsceccceseses 71,389 2,220 1,961 3,518 90h 3,566 65,219 
Special 166U0S....ccccecccecscccecesessccsscecse 41,013 - - . - 41,013 - 
Total interest-bearing seourities........+..00+ 273,201 58,081 9,309 9,752 5,492 73,26 117,305 
Matured debt and debt bearing no interest 5/....... 2,082 
Total securities issued or guaranteed by the 
U. S. Gowermment 6/....cccccccceceees eerbodéoeucs 275,202 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) ‘ 
Held by investors covered in Treasury Survey 
—_— 526 Insurance companies U. 8S. Government ogg Sim 
Classification * 7,026 oa _ cao 
ing venks }/ 2/ Souk y/ = pan Poderal Reserve a/ 
—_ - end marine | Banks 
Type of security: 
U. 8. Govermment: 
WAIWISccccccccccccevcccecsesecccoce 4,298 5 337 109 2,419 12,250 
Certificates of psacccdoeuccons 26 9,310 189 iy) 461 5,913 10,467 
Treasury notes. ....6-0+0+6 eacensese 33,249 12,8 ps | B 657 13,298 6,530 
Treasury bonds - @LIPIDLe...ceceseeeee €,0T% 29,344 5, 3,582 2,887 4,810 16,202 
Treasury bonds - benk restricted 7/...... koe 316 1,654 2,186 472 2,232 6,542 
Postal savings end Pename Canal bonds...... 107 ~ - 1 17 T 
Guaranteed by U. S. Goverment 6/......seseeee+ 30 u 9 * * 20 
WR cc ccvctdccddcocncdseadensestiadcausacnesye 154,799 55,860 1,347 6,233 4,588 28,685 52,086 
66,437 20, 387 39% 913 16,050 28,184 
35,637 207288 hee 162 1,108 6,592 7,02h 
20,913 10,488 1,406 738 1,217 1,864 5,200 
3,602 1,82 38 35% 1% 266 594 
26,532 2,620 4,555 &b51 1,136 3,7 10,017 
1,606 106 135 126 33 159 1,067 
T3 30 u 9 * * 20 
154,799 55,860 7,347 6,233 4 588 28,685 52 ,086 
Tex status: 8/ 
Wholly exempt from Federal income taxes........ & - - 1 17 Tm 
Partially exempt from Federal income taxes..... 6, 5, 17 7 210 39 800 
Subject to Federal income taxes 9/.......s+0+s 148,014 50 ,2h1 7,330 6,226 4,377 28, 629 51,211 
Wc. ncnserdccepsennieoctcbdetiausbeanebaente 154,799 55,860 1,387 6,233 4,588 28,685 52 ,086 



































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1953 
Section I - Securities Issued or Guaranteed by the United States Government 
pveseg Table 3.- Interest-Bearing Public Marketable Securities by Issues 
Braan4 (Pax values - in millions of dollars) 
a 
mber Helé by investors covered in Treasury Survey 
is Hela by 
une 30 526 Insurance companies U. 8. Goverment | all other 
(Tex status 8/ is show in parentheses) 7,026 mutual investment z 
Comers ie savings 304 602 fire, accounts and y 
banks 2/2/ | banks 2/ sage casualty, Federal Reserve 
and marine Banks 
Treaswy DALIS. ccecsccccecccoccccceccce( tammble) 4,298 +] 337 109 12,250 
Certificates of indebtedness: 
—<————— 2-1/4 February 195k-A... eeeececese’ taxable 1,89 18 8 106 2, 
aoe June 2 Po mae ms } 1,561 29 3 96 nen 4 
by Series). .( taxable) 2,952 55 23 51 2,809 
etore 2-5/8 August + < -epanaipige Pom 1,201 21 8 90 ra 
2-5/8 September 1954-B.....c.csees 1,71 66 3 19 de 
saottiaaie Total certificates of indebtedness.......++« 9,320 189 46 452 10,467 
Treasury notes: 
386 —— 
Qe: December oreccccccee( taxable 1,208 2 82 1 
19 eo a aR Ty 27h03 9 . 12 na 
——— 1-1/2 March 1955-A.... seeerece’ 3,73* 10 * 178 1,352 
~s er December seni 00 fame 2,262 6 2 126 or 
Life Ooteber 1996-50... A eame he * . 1 6 
oe March $B Rovcoeancr ene RE Sar &% 4 se a or 
1-1/2 October 1957-BO........«.0( taxable oe + 6 Th 10 
1- April 1958-BA.....0+000-( taxable 235 2 63 2h - 48 
<5 October eo pgapgaaames Pome 13 7 2 1 - 6 
Total Treasury Notes....sccccccccccesscesecs 12,548 aT 73 657 729% 6,530 
TRC Treasury bonds: 
re peer 1951-55.0000e 348 8 * 19 8 126 
y 2 June 1952 sic eae 3,290 70 8 = 465 1,842 
ther 2-1/6 June 1952-55...+.0( taxable 916 ke 18 101 365 
ore 
o> pounties = agg Pern ors 55 & 17 = 289 a 
Sicha 2-7/8 March 1995-60....( partially 2930 3 1 TI 36 565 
2-1/2 March ee cece re 1,08 30 10 35 2 260 
2- September 1956-59... eece 2,045 33 46 72 TST 
, 2 ~ September. 1956-59... ie 3am} gek 3 * 38 * 15 
0 Merch ereee 460 * 8 
2 ey June * oe Sean) 2,809 16 46 287 4 ee 
: 2-3/6 June ooee( partially Se 3 1 37 1 25 
0 2-1/2 December 1958.....+.0. hg7 31 1 16 7 
os 2- June 1959-62......( taxable 1,163 &1 302 518 mY 1,0 
a 2 N December sic 420 34 334 320 ™H 1, 
2-3/4 December 1960-65....(partially 1,302 6 6 32 1 Ne 
2 September occceccce( taxable 1,390 1 52 1233 51 
| oe oe” eee eee 22 33 348 ihe 265 456 
7 Dec ember taxable 
<< June Iseo9.0 ‘satie} = 1,231 os 178 ie sae 
2-1/2 December 1964-69...... 108 809 1,023 190 559 1,143 
2 cegtanber pene 1,788 160 22 46 167 
3 th a pee Poe 106 135 126 33 159 ¥ 
x Total dank eligidle.....cccccseseseseces 29,344 5,248 3,502 2,887 4,810 16,202 
. Benk restricted: 7/ 
”. eeeree ar 48 86 1, 180 1,161 1,288 
2- Jume (196 TTR ones ) ? 
2-1/2 December i aa Demme 160 45 Te 1 263 3,076 
Total bank restricted.....sccssccesesese 336 1,655 2,186 72 2,232 6,542 
mei Total Treasury DOMES...cscccccsesececesosece 29,660 6,902 5,768 3,359 Oke 22, The 
































Footnotes at end of Section II. 


(Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1953 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total 
* Issue pontoon 7,006 526 Insurance companies U. 8. Government gt 
(Tax status 8/ is shom in parentheses) outotent- ocumeroial mutual 602 fire, , cca 
ne, venks 2/ 2/ —, = pow accounts and 3/ 
banks end marine Benks 
Cther bonds: 
Postal savings bonds.......+.0++s0+ -(wholly 57 8 - - 
Panama Canal So mpasenaqugaponiten == / 50 7 - - i 7 ie 
Total other bomds.......ssecccecesecesececss 107 BL) - - 1 17 T% 
Guarentee’ securities: 6/ 
Telaes Soesing Matatotoneen deter 
ecevecccececcceseccceces( taxmble J0/) B 30 ub 9 * * 20 
Total public marketable securities........+.00- 154,799 55,860 1,347 6,233 4,588 28,685 52 ,086 
Footnotes at end of Section IT. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Pex values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Issue Total Held by 
amount 7,006 526 Insurance companies U. S. Govermment | a1) other 
(tex status 8/ is show in parentheses) enn commercial otek accounts and ep 
ing banks 3/ 2/ | Sevimee 31s ae tive, i/ 
banks V life casualty, Federal Reserve 
end marine Banks 
35,927 ? = oe > i ? 
won Sad B 3h & 1 33.86 
ou gus 55 265 keg BT.) lh, 
1ge * 1 1 4 * 186 
Bewies Ke ccoccccsecccccccccsescteces 538 1 5 2 22 1 517 
Total United States savings bonds......+.... 57, 806 1,369 564 302 526 21 55,02h 
Other U. S. securities: 
Treasury savings notes......+0.0+0+ taxable 6,206 * 6,141 
Depositary Bonds. ......cesccererese( taxable Ase a2 )/ * . - - - 
bonds : 
Investment Series A.......2++ juan gus Br. 122 265 36 100 207 
Investment Series B....... ocece( taxable 12,012 171 1,276 2,952 329 3,439 3,847 
Total other U. S. securities.......+. wehieeu 19,583 Si 4)/| 1,397 3,236 378 3,585 10,195 
Total public noumarketable securities.......+++. 71,38 2,220 23/| 11,962 3,518 90k 3,566 65,219 
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(Per values - in millions of dollars) 


Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
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MARKET QUOTATIONS ON TREASURY SECURITIES, DECEMBER 31, 1953 









Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
‘Yor the last trading day of the month, as reported to 4esues which are guaranteed by the United States 
the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 


Table 1.- Treasury Bills (Taxable) 
































































































































kmount Bank discomt mount Bank discount 

out - Maturity Issue out- Maturity Issue 

s date date Change from standing date date Change from 
(millions) ma last month (millions) ma lest month 

$1,501 10 1.10% -.33% $1,502 2/18 1/19/53 1.3% -. 

1,501 aA 10 1.15 -.40 1,501 2 Van u/et/s53 1.38 — 
1,501 10/22 1.20 -.35 1,500 ia af 1.38 - 
1,500 10, 1.30 ~.26 1,501 a 12 Ves 1.38 - 
1,501 2 1.35 -.21 1,501 3 12/17/53 1.40 - 
1,500 2 1.37 -.20 1,501 3(2/. 12/2h 1.40 - 
1,502 ba) 2 3 141 - 
Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimale are 32nis) 
one Pri Yield 
“ Description - 
date Change from Change from 
(millions) = last month last month 
$8,114 2-1/e4 - “A 2 100. +.0% 5: x - 
oe 2-1fe - 3/22/s-c 2/ sho 100.08 -00 ead u/ -.37% 
¥ 2-5/8 - 6 B 6 100.17 -.03 -.06 
2,788 2-5/8 - 8/15/54-D 8, 3 100.2% - 00} -.4 
4, Tale 2-5/8 - 9/15/%-B 9/15 100.27 .00 -.14 
Footnotes at end of Table 4. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
4 Price Yield Price range since first traded 3/ 
out- Change Change Issue Low 
stand ing a mia =|: frm To date — 
(millions) -~4 maturity nai Price Price Date 
Treasury notes: 
$4,675 1-3/88 - 3/15/s4-A 100.074 +.06% 148 1.12% 12/15/49 100.104 98.01; 5/9 
8,175 1-7/8 - 12/15/54-B 100.09 +.01 1.57 -.06 2/i/s3 100.09 100. wae 
232 1-1/2 - 3/15/55-a 99-23 be 1.7% -.06 3 100.07 97.22 yy 
6, 1-3/6 - 12/15/55-3B 9 +, 1.81 -.07 2 100.044 97.21 Saf 
1,007 1- - 4 EA 99.08 +.08 1.& -.09 2 99.08 97.06 6, 3 
550 1-1/2 - 10/1/56-m 99.00 +.08 1.87 -.08 19, 99.00 96.20 6/8/53 
2,997 2-7/8 - yey, “A 102.19 +.12 2.03 -.14 9 3 102.20 100.044 9/2/53 
531 1-1/2 - -BA 2h +.12 1.90 -.10 98.2h 95.24 ee 3 
1-1/fe - 10 BO 220 +.18 1.88 ~ 10, 98.20 Oh 2h 6/2/53 
1-1fe - & BA 97.26 +.20 2.04 -. 4/1/53 97.28 93.16 ens 

45 1-1fe - 10 = 97.10 +.18 2.10 -.1 w/i/s3 97.10 96.02 10/5/53 
Treasury bonds - bank eligible: 

510 24 -12/25/51-55 4 100,06 +.03 1.57 -.25 12/15/41 104 .26 98.08 6 
5,825 2 . alee 100.113 +.003 1.19 a -.16 6/26 fr» 104 27 99.10 5 
1,501 2-1/6 - 6/15/52-55 100.17 +.03 1.08 5/ -. oes 106.08 98.30 6 

662 2 -12/15, Vea 4/ 100.09 +.01 1.36 5/ -.17 2 105.00 99.00 6 
1,449 2-1/2 - 3/15/56-58 101.06 +.26 1.9% 5/ -.39 6/efar 120.22 97.10 6/1 
3,822 2-1/6 - 9/15/' 100.04 41,01 2.20 -.22 2/ fa 107.16 95.0% 6/2/53 

927 2-3/8 - 3/15/ 101.00 +1.02 2.05 3 -. 3 101.18 96.06 6/2/53 
4 265 2-3/8 - 2/3/3 100.25 +.27 2.19 -.20 1 100.30 96.10 sap 
2, 2-1/fe - 12/5 101.10 +.31 2.22 -.21 2 3 101.17 97.08 6//s 
5,277 2-1fh - 6/15/59-62 28 +1.14 2.40 -.19 6A As 104.20 92.02 6/1/53 
3,466 2-1/s shsiee® 98.28 41.15 2.39 -.18 5 104.21 92 .00 6/1 
2,239 2-3/6 - 9/15/61 102.2h +1 2.36 -.26 ye} 102.2 100.19 
2,116 2-1/2 - 6/15/62-67 98.30 41.22 2. oh 5, 108.12 92.00 6 
2,827 2-1/2 -12/15/63-68 02 +1.26 2.66 -.15 5) 108.03 91.0% 6/1 
3,755 2-1/2 - 6/15/64-69 97.26 41.30 2.68 -.15 4/is/a3 107.25 -28 6/1 
3,831 | 2-1/2 -12/15/6s-69 97.2% 42.00 2.67 -.16 9/15/%3 107.2% 90.20 6/1/53 
2,716 2-1/2 - oe ¥ 96.12 41.26 2.75 -.12 10/20/s1 109.18 89.30 sfs 
1,606 | 3-1/6 - 6/15, 105.22 | 41.25 2.92 3/| 0 5/1/53 105.2h 98.20 6 

Footnotes at end of Table 4. (Continued on following pege) 
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Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 














Amount Brice Yield Price range since first treded 3/ 
out Description Change Change Issue High low 

stand ing Bia fron To from date 
(millions) last maturity last Price Date Price Date 





Treasury bonds - bank restricted: 9/ 





, 1/24 - 18 .06 ~ b 18 6 
vg |B ey | Bl etlag | lal el Ble 
3,826 |2-1fe - 12/15/67-72 7/ 96.05 41.23 2.75 «ll whe 106.16 iene 89.30 



































Table 4.- Partially Tax-Exempt Bonds ) 
(Price decimals are 32nis) 
























































Amount Price Yield Price range since first traded 3/ 
out- 
8 Description Change Change Issue High Low 
(mil- Bid from , a from Gate 
lions) last call last Price Dete Price Date 
month 
Treasury bonds - bank eligible: 
a-1/p - 6/15, 100.19 ~.03 90% - 05% T/e2/wo | 109.29 3/12 /n6 100.10 5/18 
2,611 | 2-7/8 - 3/5, 102.00 1.18 -.12 ey 4 126.02 1/12/46 98.30 9(20 
2-3/6 - 9/15 103.20 +.08 1.37 = oh 9/15 116.13 1/26/96 98.10 
919 | 2-3/6 - 6 3 105.26 +.18 1.40 -.15 6/5, 117.08 1/15/46 9. 9 
1,485 | 2-3/6 - 12/5, 107.16 +1.02 1.60 -.17 22/15/38 119.00 1/25/s6 9. 9/25, 
1/ Excess cf price over zero yield. price is above par and to maturity when the price is at or below per. 
2/ Tex Anticipation Series. 6/ Not called for redemption on December 15, 1953. Will mature on 
Beginning April 1953, prices are closing bid quotations in the over- Jue 15, 1954. 
the-counter « Prices for prior dates are the meen of closing 7/ Included in the average of taxable Treasury bonds due or callable from 
bid end ask quotations, except that before October 1, 1939, they are 12 to 20 years beginning April 15, 1953, as shown under “Average Yields 
closing prices on the New York Stock Exchange. “When issued" prices of Long-Texm Bonds". 
are included in history beginning October 1, 1939. Dates of highs 8/ First quoted April 15, 1953. This issue is listed under a new long-term 
end lows in case of recurrence are the latest dates. taxable Treasury bond class due or callable 20 years and after es shown 
4/ Not called for redemption on December 15, 1953. Callable on four under “Average Yields of Long-Term Bonds". 
* notice on Jume 15, 1954. Q/ For definition, see “Debt Outetending and General Fumi", Table 2, 
5/ Yield to first call date. Yields are computed to call date when the footnote 1. 
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AVERAGE YIELDS OF LONG-TERM BONDS 





Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
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Taxable Moody's Aaa Taxable Moody's Aea Texable Treasury bonds, Moody's Aaa 
Period ‘Treasury corporate Period Treasury corporate Period due or callable - corporate 
Vv 2/ 7 V2/ a/ 20 years end after 7 
~oslanien your or 
2.46 2.83 19hB. ..c00ee 24k 2 16 220 
2.4 2.73 INO. cereeee 2.32 . 3-16 &/ ? 
2 a. WH cecceves 2.32 
2.37 : 2 Whleccceses 2. 
2,19 2.53 ph: rT 2 
2.25 2 
Monthly series - averages of daily series 
2.42 2.71 IG 1eAgT. cee 2.56 2.87 1953 tAPT. cccee 2.97 3.2% 3 
re 2.71 May... 2.63 2.88 May.....- J 3.26 3, 
2. 2.70 June... 2.65 2.9% ee 3.09 3.29 3, 
2. 2.70 July... 2.63 2.9% July..... 3.25 3.28 
2.. 2.71 AUBcoee re | 2.88 pre 3.00 3,22 3.24 
2 2. ince 2. 28h Sept..... 2 3 3 
2.27 2 Octeses 2.61 2.89 Oct.ccocs be 4 3 3 
2.24 2.62 Hove.ee 2.66 2.96 Wi scscis 2.6 3.08 3.11 
a iy Decrere 2.70 3.01 DeC.cceee 2.79 2.96 3.13 
2.20 2 1952-Jan.... 2.7% 2.98 
2.19 2.58 Fed.ooe 2.71 ae 
Mar .ces oh 2 
2.20 2. ABP ose 2.04 5/ 2.93 
2.24 2. MOYoces 2.57 2.93 
2.27 2.58 Twe.es 2.61 2.9% 
2.30 2.60 July.se 2.61 2.95 
2.31 2.61 AUBecee 2.70 2.9% 
a 2.62 Sept... 2.71 2.95 
2. 2 Osteeee 2. 3.01 
se 2.61 Bov.cce 2.71 2.98 
. - Dec..+. 2.75 2.97 
2. ° 
2.38 2.67 1953-Jan.... 2.80 3.02 
2.39 2.67 Feb.... 2.83 3.07 
Mar.ces 2.89 3.12 
2. 2.66 
2.66 
2.47 2.78 
Treasury bonds Ase Treasury bonds, ‘s Aas) Taxable Treasury | 
onan pi V »|Moody*s ae oe . V Moody aus ae zs 2| Moody*s Ase ‘ 
Period =" Period — — Period eel — 
From 12 to/| 20 years 3/ From 12 to/| 20 years 3/ From 12 to | 20 years 3/ 
20 years end after 20 years end after 20 years emi efter 
Weekly series - averages of daily series for weeks ending - 
1953-July 3. 3.02 3.26 3.36 1953-Sept. 4% 3.02 3 3.29 1953-Hov. 6| 2.8 3.04 3.09 
ee 2 3.25 3 u 3.02 3 3.30 13 | 2.8 3.06 3.10 
170 2. 3.25 3 18 2.99 3.21 3.31 20} 2.8 ry 3.13 
oe = 3 7a 25 2.92 3.15 3.30 27| 2.88 3 3.22 
~~ ’ a Oct. 2| 2.87 3.12 3.24 Dec. &| 2.8 3.01 3.14 
Ang. Toe 3.00 3.23 3.22 9 2.& 3.08 3.19 | 2.8 2.97 3.13 
ee 3.00 3.22 3.22 16 2m 3.06 3.16 18| 2.79 ref 3.12 
21.. 3.00 3.22 3.24 23 2.8 3.05 3.b 25 $-2 2. 3.12 
lee 3.01 3.22 3.26 30 2.8 3.02 3.12 1954-Jen. 1 2. 2.92 3.12 
Daily series - wiveighted sverages 
1953-Dec. 1.. 2.8 3.02 3 1953-Dec. lh 2.79 2.98 3.12 1953-Dec. 24 | 2.78 2.96 3.12 
ee 2.8 3.00 3 15 2.78 2.97 3.12 25 ¢/ / &/ 
3s 2.8 3.00 3.14 BT) - 2.96 3.12 
4. 2.& 2.99 3.4 4 2. | 3.11 28} 2.76 2.9% 3.12 
‘ mn ane ab 2.79 2. 3.11 6 2.2 re — 
8..| 2.8 2.97 3-14 21 2.79 2.96 3.11 ¥ a 
9. 2.8 Rd 3.4 22 2.78 2.96 3.12 By sm — 7 
10.. 2.71 2. 3.13 23 2.78 2.96 3.12 
11.. 2.71 2.96 3.12 
1/ Beginning April 1953, Treasury bonis yields are reported to the Tressury for March 1944, page 58, 
by the Federal Reserve Bank of Hew York, based am closing bid quotations 3/ Moody's Investors Service sverege of Asa corporate bonis. This 
in the over-the-coumter market. ee ee ee aes series supersedes the Treasury average of high-grade corporete 
om the besis of the mean of closing bid esk quotations. For defi- bonds previously shown in this table, which was discontinued 
nition of taxable bonds, see footmotes to the “Treasury Survey of after ieee 0s. 
Owmership” in this issue of the “Treasury Bulletin". 4/ Averege covers 5-1/2 months beginning April 15, the inception 
2/ Prior to April 1953, the single series on leig-term taxable Treasury date of this series. 
bonis inclufied the following: April 1952 March 1953, bonds 5/ The long-term taxable Treasury bond sverege vas revised degin- 
neither due nor callable for 12 years; October through March 1952, ning April 1, 1952, see footnote 2, The old averege for 
Ddonis neither due nor callable for 15 years. Yor a discussion of the April 1992 was 2.62 percent. 
composition of these Treasury bond averages, seo the “Treasury Bulletin” 6/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources / 
(In thousands of dollars) 





Individual income tax and employment taxes 


F-220-L 





Individual 
income tax 
not with- 
hela 3/ 


Individual Old-age 
income tax insurence 
withheld 4/ taxes 4/ 











-1,163 
+1;437,829 











8 094, 
obo sr 
36208 
7; > 


7,26h ,332 
9,907,539 
060 


ll, 5, 
iivhos’ she 
‘—_s 
2,698,087 
854 ,692 
150, 
1,437,420 
32h,3 








10,264,219 1,307, 
9,857,589 13] 
Be ,282 1,4 
11,533,577 1,612 
10,055,502 1,687, 
9,888,976 1,873,401 
13 ,089, 769 2,810,750 
17,929,087 3,564,026 
21,132,275 3,818,219 


ae 
"327,686 
1, 666,826 


2319, 
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ra eres 4 
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Table 2.- Detail of Collections by Type of Tax / 
(In thousands of dollars) 





Sixth month of 





Type of tax 


1952 1933 1953 


1953 
(December 1952) 





Corporetion income and profits taxes 2/.... 


Individual incame tex and employment taxes: 
Income tax not withheld DB/esquscesaiccbacengdeasacsosccedeuds 
Income tax withheld and old-age insurance Seeeececececeseses 
Reilroal retirement....cccsssess . 
Unemployment pi, PPITITITITIT ITT TTT rit 


Total individual income tax and employment taxes...scccesececs 














21,466,910 


21, 59%, 515 


bey ae 4 
mate en 


2m1,21h 2h7 


11,545,060 
21,313,072 
620 ,622 
259,616 





33,738,370 | 37,254,619 








Miscellaneous internal revenue: 


Eatate TAK. ccccccecevescccccceseeessecceceseseceescesocoseseee 





TH, 








BALE tak.cccccrccececccccccsesccesesecese ° ° 


Liquor taxes . 
Distilled spirits awit, Seeaants irivenersseesbeoerens 
Distilled spirite domestic, ORCISO) . coeccccvcecscsceseces 

Distilled spirits, rectification tax....csccecesecescesces 

Amported, e018)... ccccscccccseces 

Wines, cordials, etc. (domestic, eX01s8e)..ccccescceccccess 

Dealers in distilled spirits; rectifiers; manufacturers 

Of stills (gpecial taxes)....csccccccerececececesecececs 

Stamps for distilled spirits intended for export.......... 

Case stamps for distilled spirite bottled in bond......... 

Comtainer Stamps. ...ccccccccectcccececestecseccsecseereees 

PLOOF COKOS cc cccccsccccccccccesesecesesseesecs soevccecess 

Fermented malt POPC e OPO R Oe eee eee OEE Tees eEererereee 

Brewers; dealers in malt 


Total Liquor taxes... ccccccccocccesccccsecesovesccosescesece 


Seeeeesseesecsscseaceces 














Qauhl .<bucsisscmeiins 
Tobacco (chewing ani amoking).. sececosece 
Cigarette papers amd tubes..cscsccescccsccoscecsececossees 
Leaf dealer penalties, ot0.cecccccecececcsesccsescecscoces 
Cigarette and cigar floor POR eeC OC Oe ESE Sesereseresese 


Total tobacco taxes..cccccsccsees se . 


Stemp taxes: 

Bonds, issues end transfers of capital stock, deeis of 
COMVEFENCE, CEC. ccrccccccccevesecscevescsovesesseseseses 

SOOO O CORE OOO SO OESO SEO SEESEEOESOSOSOSOEOEES 


Playing cards 
Silva: bullion SCC SSSO SESS SESE FETE 








Total stamp TAKES. .cccccccccccecscsesbevevecescessesossess 
Manufacturers’ excise taxes: 5/ 
Lubricating 


OLB oc cocccccccccccecececscosssosoteseeecesenes 





SSSSCSSECEESEH COCO OOES 
Tires SSCS SHEESH ESOESE SECS ESCOES 
Automobile trucks and busses....se> 
Other automobiles and motorcycles.. 
Parts and accessories for automobiles 
Electrical energy 6/.....cccccseces 
Electric, gas, and oil appliances.. 
Electric light Dulbs and tubes..ccccsccces 
Radio sets, phonographs, television sete, 
TOCOTUS. .ccccccccccscesesececes 
Musical instruments.... 
Mechanical refrigerators 


1 









| 





eeerececerecece oe 

» @ir-conditioners, quick-freeze 
wits, ( ) PPPP PTT erTrTPrrTITITITITITITITITITiTtit ttl 
Matches. ccccccccesececscosecececccesecesecesecesesesecoses 
Business and Seer eee eeeereseeeeesererererese 
Photographic apparatus. .ccccccscccscccsececesesssesssecess 
Sporting BOCES . cccccccvccccececescceceseresececesesesesess 
Firearms, hells, and cartridges...cccsecccseccesccssessee 
GM TOVOLVETS . cc ccccccecccesecesecececessseceesces 


Mechanical pencils, pens, and 
Total manufacturers’ excise tAKeS.cecseccvesecesssccsseces 








8,556 


45,726 





187,479 204,794 111,288 133,530 25, 27,967 
1,402 ,220 1,636,057 860,355 836, 120°983 121,39] 

31,812 32,722 17,457 U,V *2E 1, 
3,753 2 2,254 2, 6uh, 
68,621 16,579 39,068 37, 87% 7,363 1,395 
15,2 16 12,200 12,070 189 181 
in| wel. a ee a 8 
1,285 1,020 

12,080 13,349 7,025 6,831 1,472 859 
93 ,808 27,956 27,57 228 126 7 

727, 60% 162,983 400,447 412,936 61, 36,083 
5,148 5,215 3,857 3,798 3 





25 

5 

1 47 ,060 1, 586,775 810,169 
4, 796 3,821 1,504 
22,817 17,264 8,712 
717 37% 


1,520,567 











1,654,912 845,015 





803 , 723 











95,286 73,322 38, 53% 
713,17 890,679 Bee 
161,328 180,047 68h 
17,445 210,032 99,076 
578,149 785, 716 310,278 

% 177,924 90,759 


ESR 
rag 
£23 
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8 
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er BEB EM wok¥ 
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Sse a 
§ 
= 





2,348, 3 2,862,788 | 1,352,820 























Footnotes at end of table. 


(Continued on following page) 











Table 2.- Detail of Collections by Type of Tax ¥/ - (Continued) 


(In thousands of dollars) 








Type of tat 





Miscellaneous internal revenue - (Continued): 





eerecereree 





Total retailers’ excise taxes,..cesccssccssccecesseseces 





Miscellaneous taxee: 
Sugar Act Of L937 cccccsececececsceseveseseseseveceseses 
5 » Tadio, and cable facilities....... 
Local telephone BOTVICEs ccccccccccececeseceeececoesoeess 
Transportation of o11 by pipe Lines.erecesescscceveceses 
Of POTSOMS, OCeceseceserecevesoceveseces 


eRERBEs 


PROPERTY vceccccccccccssccccsccceococes 
Leases of safe~deposit Dome... ccccccccccseesesecsceeceses 
Admissions to theaters, COMCeErts, OtOssscccccccesesesess 
Aimissions to cabarets, roof gardens, et0...ccsccceccess 
Club dues and initiation fees..ccccccesscsceceseceeecess 
Bowling alleys, pool tables, CW scccevecesccececesesece 
Coin GOVICES cc cccccccccccecececeseceseecooseses 
Adulterated and process or renovated butter, and 


ChOOSG sc ccccccesscccevesevececececesscescseseseosseses 


w 


2,316 
* 
1,460 
916 
“154 
1,061,849 206,162 
5,416,736 ho , 083 
27,933,555 4,367,900 
422% 481 41,595,082 





Total miscellaneous taxes..ccccccsccecccecssecececcceses 2,061,230 








Total miscellaneous internal revemuc....cccccccccsccececeses 10,837,37 





Total internal revenue Collections ..ccccccsccsececcceseccseseees 69,686 , 509 


Adjustment to Daily Treasury Statement. cccccccccccccesecesesesss 42k ,1k5 
Total receipts from internal revenue (Daily Treasury Statement). | 65,634,894 | 69,930,655 | 28,158,035 5,962,982 


























Source: Daily Treasury Statement for total receipts from internal revenue; individual income tax beginning with the taxable year 1951. For 
by the Internal Revenus Service for collections by type of estimated fiscal year breakiowm, see Table 1. 
Detail by type of tax is svailable &/ Beginning January 1951, withheld incom tex ani 
apts on the Daily are 
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Table 1.- Money in Circulation 
(Im millions of dollers except as noted) 





Paper money 





United 
States 
notes 


a 
F 
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1946 
INT... ceeeee Srrrerrrrtrrri ys 
1948, : 


UD5L.-ccecececesevecsccesvece 


IPR weeecveses eeecececcceses 
1953 .veccses Ceeeerereesoeese 


1952-December..cccscsccsecece 
OFZ -TJORUATY oc ccccscvecsecece 
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IPT ccsocccecccccocesccccoscs 
Wi cies coccctcccsessschenis 
LID a cccccccecesccsseceveserss 
Wolevecccvcesececesecsesevocecs 
WIR vcccvcccceccecocccesececes 


1953 soacecccccessescosoveseces 


19S December... cccccsesececece 
MORE censesrecswisviors 


Ceeeresesereseeee 


MAY ecccccee eececeses 


eee ereeereeseeeesesee 


TULY.cccvercccccceseseses 


October... ccesccecccscses 
Bovetiber.»ccccccccscecece 
December Powcsececccecess 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar smounte in millions) 
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Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 
preliminary figures. For detail of silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





Liabilities 





? Gold reserve Exchange 
year or month pty a against U. S. pees 


notes, etc. 2/ Fund 


18,430.5 156.0 1,800.0 
21, 544.0 156.0 - 
23,010.0 156.0 - 
23,217.9 156.0 : 
2497. 
21,506.5 
22 ,022.8 
21,389.8 


21,827. 
21,517.0 
21,404 .0 


21,419.9 
21,392.7 > 
21,322.9 156.0 
21,121.8 156.0 
21,029.2 156.0 
20 ,969.7 156.0 
20 el 156.0 
Poe 156.0 
21,389 .8 156.0 





* 
wvwo 


UNO. ccccccecccccnccceceresaresereesseseseseeeesesr eee 


POSSESS OEE EEEE EE ESEEEEEESHE SEE EETE SEES ESSE SETEES 


COPECO SEER ERASE EEE EEE E SEES EE EESE SESE SESE TESEED 


Wh. cseccccceccccceseceseseresersessssesessseseseeess 


WTR crccecesececececececasseereceseseseresssesesssees 


eee eee we © 


1953 Pececscccccccccscscececesesesscesessseessessseees 


LFZ-TOMUATY oc cccccccccccccsesecesevesesesececesesess 
POUMUATY . cc cccccccsceccecesesesececeseseseseseses 


SOC EEOE EEE EEE ESSE OSES E ESET SESE ETEFETEOED 


~ 


BRBS Bue goa) 


SOPHO SHEE EEE E EEE E TEESE SESE SEL ETESES 


SOOO EEE SESE ETE EEE EHEEEEESESEE EEE ESESS 


_. © 
I 
Ww 
an 
. 


SESH SEEESEHEE EEE EEESE SESE EEE ESHESEEHTEED 


5 


~ 
So 


whe DOO Ihe FRG LE 


SOOO EO EEE EEEE EEE E HEHE EEE E TERETE SEE EE EOES 


Peeereeeeee Oeeeeweere ereesees eeeeee eeeeeeee 


& 


SOSH ESHER EEE HEHE ESE HEOH OTST EEE TEEES 


OSCODER. cc ccccccccccccececccccececcosocesosocesocs 
HOVEMDET. «cc ccccccccerccccccececesecesecseesesees 


DOCEMDET Po ccccccccnccccesececscesseececevesesess 


rin & 








BBS BRS BRS BRB BOR RSSRS 


B83 


+= 
. 














Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (bd) the redemption 
Preliminary figures. fund - Federal Reserve notes, 
Ne ee ee ot an amon tee Reserve against United States notes and Treasury notes of 1890. 
Banks; and (2) gold certificate credite in (a) the gold certificate fund - Exclutes gold in active portion of Exchange Stabilization Fund, 
Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 











Silver held in Treasury 















































foreign 
transactions all took place during the fiscal year 1942 


Circulation Statement of U. S. Momey; Daily Treasury Statement 
certain 


for 
1/ Valued at $1.29+ per fine ounce. 
2/ Includes silver held by certain agencies of the 
(for amount, see Daily 
Does not incluie silver lend-leased to 


Federal Government 
Statement for last day of month). 
governments 


cre 


Prel 


0 


iminary. 
Less than $50 thousand. 


Valued at $1.38+ per fine ounce. 
Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
to whether the bullion is held for recoinage of subsidiary silver coins 
or for recoinage of standard silver dollars, 


Silver outeide Total 

End of calender Securing silver certificates }/ In general fund silver 

year or month at $1.29+ 

Bullion for Silver per fine 
coin 3/ recoinage 4/ dollers }/ ounce 

IGN reccccceseccsessss 14.0 - 150.1 3,514 2 
os 33.1 - 156.3 3,547.9 
ese 4 - 165.0 3,596.7 
a n - 171.0 3,643.1 
1950... 3.6 - 179.8 3,697.1 
désederdchenbcatie a7 - 191.3 3,741.3 
unasedesogas sheaes 3.9 22 202.5 3, 79.2 
1953 Deevesees eesecece 5.8 - 213.1 3,838.0 
1953-January....ccess 8.9 * 202.6 3,797.7 
February...scces 10.0 - 202.8 3,801.0 
March. ..csesee se 12.6 - 202.9 3,804.7 
April.. sence 18.2 od 203.5 3,808.6 
eshocectnecat 18.0 - 204.2 3,812.4 

Ms <s5sncsade 13.9 - 205.1 3,814.3 

TUL ceccocescce 13.3 yy 207.0 3,818. 

* August. .cccccces te - 208.4 3, G20. 
September,.....+ n, - 209.9 3,824.7 
Ootober..ceseses 9.2 - Po yoy 
Deveuber Pisces 33 : 212.5 | eer 

Source: see 1946 Annual Report of the Secretary of the Treasury for amounts). 
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Table 5.- Seigniorage on Silver 
(Cumlative from January 1, 1935 - im millions of dollars) 
Sources of seigniorage om silver bullion revalued ]/ 
eiteediem Potential 
End of calendar | on coins Misc. sttver | pevy mines | ctr (hove | Silver Pur-| Nationalizei | Total perwng «sag 
yeer or month (silver and (imol. silver silver (Proc. July 6, 1939. chase Act silver seigniorage at cost te 
minor ) Dullion held Dec, 21, 1933) * | of. dme 19, | (Proc. of on silver general fut 2/ 
June 14, 1934) pa 31, 1946) 1934 hug. 9, 1934) | revalued 
WG ciccsccecdcrics 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
WB .cccsssacgsenes 46.1 48.7 36.0 - 302.7 34.7 422.1 397.5 
WT ccesvcadiccces 63.7 48.7 58.0 ~ 366.7 34.7 508.1 541.6 
MESA cghieresnorese 8.5 48.7 rH - 457.7 34.7 616.0 758.8 
WED. dcrscescscoecs 91.7 48.7 3 4.2 530.7 34.7 705.6 950.6 
WRG, cncconcocsense 122.2 48.7 87.6 25.7 562.7 34.7 759.4% 1,055.8 
12.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
mg | he as s- = 38-7 = 3 
‘ " z ¥ 3 3 34.7 J 7.3 
WR cin occccscess 362.3 48.7 87.6 6.4 584.3 34.7 820.7 717.3 
Woe rccvecccsecsss 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
UG. .crerececseees 491.9 48.7 87.6 66.5 632.1 34.7 1,069.6 161.2 
WaT rccccvccoccsccsc 520.5 48.7 87.6 Rk? 832.1 34.7 1,077.6 146.8 
Wc iccdccdadecdos Fc fe 48.7 87.6 6 832.2 34.7 1,087.8 129.9 
WD. ccccccessccese oT 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
WOceccecesccessde 596.6 48.7 87.6 ey 833.6 34.7 1,109.3 111.7 
WL ecesecceeseres 6h2 .3 48.7 87.6 as. 833.6 34.7 1,119.2 81.9 
We cccecccececece 694 .2 7 87.6 125.4 833.6 34.7 1,130.0 57.2 
WEE dcbcbcabiecsac The .2 a? 87.6 134.7 833.6 3.7 1,139.3 3.9 
1953-January....... 696.5 48.7 87.6 126.7 833.6 34.7 1,131.3 56.5 
Fobruary...... 697.7 48.7 87.6 127.4 833.6 34.7 1,132.0 57.6 
March........+ 700.6 48.7 87.6 128.0 833.6 34.7 1,132.6 55.5 
MGB cccccccee 707.6 48.7 87.6 128.8 833.6 34.7 1,133.4 53.9 
MOY csasscevees 713.0 48.7 87.6 129.6 833.6 34.7 1,134.2 50.0 
DBPcaccccecee 716.8 48.7 87.6 130.4 833.6 34.7 1,135.0 46.4 
JULY -sereeeee Le 48.7 87.6 130.9 833.6 34.7 1,135.5 46.9 
August. ..cs0e 9 48.7 87.6 131.6 833.6 34.7 1,136.2 42.2 
September..... 728.4 48.7 87.6 132.3 833.6 34.7 1,136.9 41.2 
Ootober......+ 732.4 48.7 87.6 133.1 833.6 34.7 1,137.7 39.1 
November...... 736.5 48.7 87.6 4 833.6 34.7 1,138.5 37.8 
December...... T2 2 48.7 87.6 eT 833.6 3.7 1,139.3 4.9 
Source: Office of the Treasurer of the United States. en wee Sree cae nee Cees ee ee oe 
1/ These items represent the difference between the cost value andathe mone- Dullion held changes, the potential seignicrage thereon changes. 


tary value of silver bullion revalued and held to secure silver certificates. 


Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1953 





























Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilization Fumd.........cssccscceccceccccccccccccccececceceses $2,000,000 ,000 .00 $2,000, 000,000.00 - 
Payments to Federal Reserve Banks for industrial loans.......esecsseseceees 139,299,556.99 27, 546,310.97 $111, 753,246.02 
Philippine curremoy TeServe......-ccccccccecccecccecesecsseessesesscseececs 23, 862,750.78 - 23 , 962, 750.76 
Melting lowmes Of BOM COMM. .... cc ccc cecceecsceceencccesenccccssessseseres e 2,175,121.93 1, 855,213.05 319,908.88 
Retirement of national bamk notes......csccccecccececscccccececncsceccceees 645, 387,965.45 645,387, 965.45 * 
errr err rrr rrr rrrrrrrrrrrrrrrrrrrrrrrirririr rer ri tite t eee 8, 713,066.83 - 8,713,066 .83 
Potal Incrememt.....cccccccccceccsecccccccccececsocsecccecocecesosecccececs 2,819,438,461.98 2, 67%, 789,489.47 Yak ,648,972 51 
Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1053, and September 30, 1053 


-EXCHANGE STABILZATION FUND 














June 30, 1953 


September 30, 1953 








Treasurer of the United States, checking accomt...... 
Federal Reserve Bank of New York, special accowmt..... 
advance accounts.... 


2 
E. 
i 


Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account Ho. 1, Gold....cccccccccosesececeseves 
Due from foreign banks (foreign exchange): 
Indien TUPOSS oc cc ccececererereseeeseeesesseeresesesese 
Pakistan TUpOeS..sccccccccccccccedesesecsecasscosecoses 
Total due from foreign DaNkS....csccecccesecescssceces 
Investments in United States Government securities........ 


Accrued int t ivabl : 
SECS SESES EC EEEESE 





Accounts Teceivable...cscscseccsecccccesevesesesesesoseses 
Federal Reserve Bank of New York, clearing eaccoumt........ 
Total A680CS...cccesesccecececsecesceveseseereeseseseseees 









Total accounts BIR. iccnnccondtensabestccdpunceelil 
Reserve for expenses and contingencies (net)......e.ese+es 
Capital S0coumt..ccccscccoccccccsecccoccesesceseseeeeecess 

Deduct - Subscription to International Monetary Fund.. 
Net income (See Table 2).....ccscoccseserevesecceesececers 
Total Liabilities amd capital... ccccocscocessceceseseses 





61,978.7% 


11,755.33 
1,151.33 
123,497.98 


2,000,000,.000.00 


1,800 ,000,,000 .00 


$235,215 ,330.87 


57,972,871.12 


61,978.T% 
20,000,000 .00 
82,936.11 
40.68 


313 ,332,157 .52 


136,404 68 
456,058.76 


200,000 ,000.00 
112,739,694 .12 


313,332,157 .52 


, , -08 
199,261,608 
3,613.98 





21,607.72 





8,250.27 
1,452.12 
Lah 322.33 





2,000,000,000.00 
1,800,000,000,00 











$202 365,904 .50 


91,353,944 19 


21,607.72 
20,000,000 .00 
83,446.54 

61 


313,824,923 .56 





12h 02h .72 
456,787. 


200 , 000,000.00 
113 ,,264,101.82 
313,824,913 56 








Note: smnanl Lahenee dicts Sun Stach. semen 100) Desai 2S cumser 
the 1940 Annual Report of the Secretary of the Treasury end 
succeeding years appear in subsequent reports. Quarterly balance 
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Reeth, Se Eas Se TE Me 1938, have been published in 


the “Treasury Bulle’ 
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Table 2.- Income and Expense 





January 31, 1934, through 


June 30, 1953 


Jenvuary 31, 1934, through 
September 1953 





Income: 


Profits om British sterling tramsaotions,......ccecccccecececscccesccesscssesseees 
Profits om Fremch frame tramseoticms...cceccccccccceseccsssecccssececesesesesesees 
Profits on gold bullion (inoluiing profite from handling charges on gold)........- 
Profits on other gold and exchange tremsactions......sccecocerecccscecevesevececes 
Profits om silver tremeactions.....cccoccseceercercessesesecoseceses ocecerececeese 
Profits on sale of silver bullion to Treasury (nationalized).........-+cesssecsres 
Profits om imvostmants......ccccccccccecescceceseceseseessessseressseeseesesereres 
Interest om imvostaents.....cccccccccccccscercceceseresesesesssssersessesssesseees 
Miscellameows POTite...ccccccccecccecccesececcsecsseeeseaseeseeereeeseseseseseees 
Interest earned om foreign DalaM0es....ccececscccercsecsreneseccnsesseesseseresese 
Interest earned om Chinese Juan...cscccsesesccccecersseseescsseseresesessreseseses 


eeereserereces 


Total momo... ..ccecccccecccccscececeseresssssessseseseses 


Expense: 


i Oe oe) PPPPPPPrrrrrrrrrrrrirritiitiiiiiiii iii 
Prevel..c.ccccccccccccccsescesccecsceseesseeesesesesseeseesseeeseser esses eeeseseee 


Transportation of things......sssccecesessescecccssesscessces 


Commmmd cations... .cccsccccccecececcvecececececccecseecssesess 


eeeeeeresesere 
eeereeeseceres 


Supplics and materials....ccccccccccecececscerecccccasecsessersrsresssssesseeseres 


OtREE. cc ccccccccccccccecesececcsesesesesessesserereseseeeser sess esssessseseseeeee 


Total SXPEMSS...ccccccacccececcaccacesesessseceussesesesevesessseres ecececesococes 


a nn rrr rrr rrr rrrrirrr ire be 





$310,638.09 
352,527.60 
56,452 ,114.97 
49, 16% ,525.40 
02 , 735.27 
3,473 362.29 
1,876, 790.55 
8, 698,066.89 
861, 546.95 

2, Beg ,683 .19 
1,975,317.07 


126,126,308.27 


10, 093,183.99 
500, 940.85 
686 ,263 .87 
575, 885.0% 
107,177.20 

1,413,163 ..20 


13,376, 614.25 


102, 739,694.12 





$310,638.09 
351,527.60 
57,218,797 52 
49,165, 795.06 
102, 735.27 
3,473 362.29 
1,876, 790.55 
8,823 , 577.32 
861,546.95 

2, 849, 683.19 
1,975,327.07 





127 ,009, 730.90 








10,423 ,260. 7% 
513 , 765.82 
695, 732.52 
580 ,283 .25 
108,590.52 

1,443,997 23 





13 , 765, 629 .08 








133,264 ,101.82 
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Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basie of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 





the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical claseification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. Thie information was published for the first 
time in the October 1949 issue of the “Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousends of dollars; negative figures indicate a net outflow of capital from the United States) 





Net capital 
Calendar year or month 


Analysis of net capitel movement in: 





Short-term 
benking funds 





WABAL... oc cccccccucnawbsaencpescocescecovaseusaenanane 5 O71 
“tm : ‘Been 
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COOP O SES ESSE SESH SESE HES ETERS SESETESOOS ESOS 


COCO SHOOTS OSHS HSESESESHEEEESESEOSESOSOES 


SOOO OEEHO EHS HETERO SHEE SESE SESS OSES ERSOOD 


OOOOH SESESEEESESEEESESEOESOSEO TES EEEOO 


ATGMUATY oo os ccocccccccccccerecscesesesessseeessess 
FPOUPUBEY 2. cc ccccccocccecscesesecccececesesececece 


COCOA ESTEE SESE EEE EEO SES OSE ESEOEOOD 


March 
fp. st PPPITITITriTiritititiitit itt 
| STITITI TIT 


SOOO ESESO OES EHOESEEEOEEESESESESESESEOE® 


June 

DULY. ccccccevecccesesccesccccesesesesesscecoseces 
MIBUBE. cccccccccccccecesccscececesecesesecoseseoe 
September. .ccccccsccccccecesevecesesecesesscecece 
OOtODEr Pu. crecorcccccceveseceseseccsecesosocese . 
November De ecevecccecececsevessseseessessseseseses 




















1/ See Table 2, footnote 1. 
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Section I - Summary by Periods 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Payable Payable in dollars Payable in dollars 
- Loans to Deponite 














Other 





ING cccccccccccccs 
Siwiancruenens 


ge 


| 
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5. 107 
3 B18 
5,750,151 
134,012 5,807, 766 


19,8 rid roe 4 
. ia 98,219 
Ragust...ccess oa wee Te 21,197, 


ef 16, 703,562 11,523,924 
November p.... 910,981 150, 67% ,ga8 11, 702 ,500 


5,888 , 869 
5,831,688 
5,921,836 
5,967,142 
6,241,173 


BS SER Fe 
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SuRER GSESES 28 
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P Preliminary. 
Pr Revised. 


L/ Begimning 1950, incluies certain deposit balances and other assets which 
ere held in specific trust accounts but which previously hai been excluded 
from reported liabilities. 

Table 3.- Net Movement of Short-Term Banking Funds 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Short-term claims 


Short-term liabilities 





Payable in dollars 





Loans to 


foreign 
banks 


Payable in dollars 





Deposits 
of 
foreigners 


Other 





WMG ccscevecececsees 
INT ecasccseccccccese 
IGKB, ..seccccccessees 


IMD. cececcesseces 


Wl. cesovesecccecocs 
WR ccececccccecseces 


1953 January. ...s-eee 
February 


erereeee eee 








6,409 
ge 
“9/3 


3» 











2,806,002 
105, 
620 , 884 
220,576 
583 ,205 

268 , 854 
115,38 
400,575 


Bovebe Vv 


-121,810 
hag 833 


-100, 788 
-93,149 
112,193 





266,156 
35h hae 
3 2947 
692 ,265 
-164 ,651 


511,768 
180,261 


55,583 
602,658 3/ 
751,920 
80k? 87s 


6h age 

-7,692 
100,293 
217,593 
20, 0b4r 
-4o ,201r 


58, 386r 
ee 

7, Siar 
3,543 
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Section I - Gummary by Periods 


Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Total 
sales 








19BSB1...cceccccee iy 
1gke 260,601 * 4 


eeeeeeeeeeeeees 7172 
er ee ne oo . Shi 
WR 060 cascucudane peggy Le 1,126,322 


Cegcédiec goed 
igs peg | ska ia Be 


eeeeee ecececese 2,117,629 
eecesee cscceees] 690 fz 383 1,069,009 


, 
1953 -Jemmary ..ccece . ee 
103 102, 
. 12353 42, TH6 104 14 
a= 
73,19 


October Decece 1523 























228 
November p.... 39,466 bb 821 89,314 ‘ cdl 











/ h, 1940, 
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Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Foreign stocks Foreign bonds 








lf 


Purchases 





2.8. 
2.8. 
446,367 
314,262 
328,113 


A aE As 212,621 


GND. .cecccececces 7? 321,23 
589 


eeeeeeeee eeeeve 232 
Soi258 


33,081 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate e net outflow of capital from the United States) ro 










































































Net capital movement Short-term banking funds 
1953 
September | October p July August | Septenter | October p | Bovesber p__ ? 
16 13 ,008 13,505 11,057 1s 354 16,801 9,003 13 
6th | 2918 7,992 3,893 878 7,336 | -29,69t%r Test 
59 20r 19 TI - 57 os 
3,931 5,557 6,504 536 3,357 3,783 4, 5,230 
-90h 2,327 3,127 1,728 , -960 2,313 3,121 
15,677 49,597 664 29,527 29,432 97. | 49,980r 
17,190 31,5599 26, 60,512 30,497 17,094 | 31,440 28, 866 
448 7,169 6, ' “1,171 3,735 4,405 7,158 6,695 
13, 26 ,289r hO, 642 25,030 17,864 ws, 78 2h ,346r 40,939 
-15, 11,140 11,918 41,171 15,057 -13,,855 8,640 14,320 
3,626 2,231 1 -451 2,038 3,072 2,159 2,072 
"n80 “1,216 "Be 461 , 480 | 1,216 
2,938 3,500r 2,978 sa 7,433 a 3,376 4 
2,497 10,T% 3,335 6,838 -3, 730 ~2 ,506 10, T46 3,125 
9,198 ~6 , 68% 8,010 1,357 7,140 8,798 6,971 8,509 
13,972 17, Seer 9,3 ,062 4,3 -654 10r -12,T% 
22h 6,263 310 1,515 22h 6,243 19T 
5,434 22,409 “19,051 23 ,322 &,2h0 3,585 9,836 “17,151 
1,996 2,222 ~4 ,232 512 ~2h7 
808 2,583 4,936 -1,963 109 450 2,551 
85,843 161, 06er 111,588 89,068 143,936 67,524 120, 7e5r 110,527 Ce 
“0,67 | "-36,52ir | 5,98 31,299 | 13,079 34,795 _| -15,38 68,270 ue 
———S—>>=—— nd —_ 
1, -2,769r 5,725 3, -5,033 862 -3,019 5,71 
966 10,359 -2, 249 “1,491 51 10,324 
Tl, 16,776 56, 2199 46,495 76,897 15,752 56,299 
8,370 4,258 “5,323 4,814 7,972 2T25 -5,500 
COLGMDIG.....ccccecsecs 12,136 4,658 “12,728 1,36 11,145 12,058 +5, 022 ~12,,833 1,012 10,925 
Cuba...... Te ee 5,753 18,712 ~8,632 By 37,0 5,230 17,001 -8, ~27,803r 40,237 
Dominican Republic... 3, 21% 3 ? 3,723 1,300 3, 3,101 
Guatomala........0++. ° ~2,022 2, s “1,077 2,085 -2,622 4 456 h 356 -1,071 
MORICO, ... cs ccececevers 3,7 10,640 20,300 5,970 4,192 3,121 -10,7& 19, 3, ,521 
Netherlanis West Indies . 
and aidkensesy 579 -326 ~966 4,317 4 , 862 467 -358 1,064 417% 4,703 
hai aededeunan bode’ “1,30 ~2h3 -3,6&% 1,2llr 4 585 “1,527 “555 3,735 7,18tr 4,555 
Republic of Panama..... 7,082 h, 2o67 -20; -1,817 6,458 4 568 . -21,683r 98] 
El Salvedor.........+.- 1,856 3, 6,621 5,162 5,785 1,83 3,312 6,629 6,141 re 
GRRE oc cn vveveesscess 3,095 &e2 4 -5,169 3,014 -1,578 -760 h, “ 
Vemotuela....c.sssscees 9,3 59 32,176 27, 9,86 9, 20h -l, 31,718 -2T7, 9, 
Other Latin Amica. = 73.953 | _-10,900 +, 853 -2,723F __-3,199 | _-11,393 __ itis 
Total Latin America. 6, oter 31,176 80,600 ~48,271r 39,324 -10,651r 26,870 76, 96% -10, Te6r 35,388 ne 
ah - ¥: -538 ATS -205 161 417 
2,499 2, 1,140 ns 2,456 2,288 1,063 a 
“31 be “1,307 ee -282 ok 
k, | -1, 2, 4, 2, hal “1,014 2,093 4,010 
4, 2 013 1 1,076 6,409 2,019 177 “143 
1,945 8,972 15 “3,922 2,032 1,946 8,964 15,318 "3,933 
2,913 1; "hs 5,476 : 4369 5,68 | -2, 2 
on 10, -15,2TT 5,470 16,306 10,97 9,406 “17,464 5,682 
7 -1,67% -3,&1 eo 7,550 -l, -3,810 
3,721 2, 4,757 -10,0U4 Th 4 426 2; 4 ,567 -10,652 
6,252 9,342 4 5,958 6,290 9,329 | by 5,957 | 
° “7,32 4,533 6, 13,337 6, “7,475 4,031 6, 11,579 
Total Asia........ osele| 2050 18,397 31,398 6,91 =1,7T3T 21,393 18,632 32,633 5,986 6,423, | 
Other countries: a 
‘Aus i eadvaiada wen ¢ 6,360 Poa 12h 11,087 1,86 11,791 “TH 498 8,314 2,555 | 
Belgian Cango. eeereceee “7,37 5,730 &, 8 6,267 -16,666 “7,362 5,738 4, AT ~6,283 “16,675 
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Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances ami Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
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Movement in brokerage balances 


Transactions in long-term seourities, domestic and foreign 



































































































































Country 1953 
duly August September October p | November p duly August September | October p | November p 
3 
re tecccceccecseeces -16 -32 6 3 4 5 2h 3 17 
~h age 205 -ho8 4 1,050 “34089 393 "SB Shh 
Czechoslovakia. - - « - - - - 
15% 173 : <2h he 1,522 1,348 188 ~ Oy 1,232 
- 1 7 + 6 7 “2 49 20 - 
“ 631 1,091 ~hg 038 928 2 649 2h8 136 
% de % 36 9 2 33 "ho & 76 
Italy 4 61 uy 33 % 90 262 1 ] 33 
Heteerioniscccsesceees| | a | |] | ets | any |, 
WONTNT ccc ccc ccscsseese 190 -38 -37 163 2u 752 4 591 91 th 
SEEe ce <opoctgenasens - : ae or . 4 . . ° 9 
Portagal..cccsecsesecece -32 TT 88 hr -30 62 -ThO 580 8 lke 
Rumamia...csesccccecese -10 10 - - - 2 ~ - 6 e 
SPAIN. cccccccccsccesece 2h 23 C -15 -13 88 -87 ak 2h L Se 122 
Sweden. .ccsecescceseces 58 “1 18 x 47 65 ~233 452 
See a eerererbons 3,346 2,776 -176 59h -1,2k0 4 536 7,442 ake 16,538 4,371 
901 ed 2,512 wh 8,939 6,517 aAn2: 10,061 1,180 
Other Burope..csccscccs -189 4o8 ber -19 8&7 1,503 209 Th 21 
Total Europessececeseee| 2,585 2,931 834 1,976 ~3,027 ~35,836 11,216 19,153 38,362 4,078 
Camada. scccccccesessccces “1,667 “2 53 6,139 1,079 -21,033 6,263 “h5 16 “15,398 6h 365 
= ———eae ey —_—_—_— = ———_—_—_ =—_— 
Latin America: 
Ar@enting...cccccccecses 148 -210 -124 83r 255 134 107 430 yi ahi 
we “13 38 “12 28 eS us -5. é 
T “41 237 122 -38 395 606 ge 
106 Fed 2 92 ~102 “21 150 397 376 279 
eee vcesecesecee 32 & 327 en be 32h 20 23 9 
CUbR. ccccccccccesescece oe TW 371 239 -1T2 619 gig 30 12,353 2,5D 
Guatemala. et 7 5 S 7 em; "36 ‘% <1, ; 3 
Matieeswereracegeeegees] 2 | a6 | 6 Bs 406 se | "90 | 1905 | oat 
and Surinam.....ssesee 20 “a aad 3 93 R 33 ae 30 6 
PEE Us cocccccccesecccece 223 5 26 -12 5 366 167 25 36 
ecee 299 930 253 675 “723 289 692 61 405 an 
El Salvador...cescecees e a. ‘ a at . 6 2 - wot 987 = 4 
UPUBUAY . - ccccccccccccce ‘ why 
VemeS uel a. .ccesccccscce | 485 “122 2h3 1B 353 1fe 580 BY 
Other Latin eos “323 abl B 221 299 TT 5 586 4,372 1, 
Total Letin America.... 176 560 963 1,369r 2,148 3,601 3,746 2,673 21,080 6,08 
Asia: 
China Mainlamd...essces i) 68 21 65 56 | & 15 ok 3D 
FORMOSS. .ccsccesecescce mo 3 -36 TI -78 2) 46 7 107 
Hong Kong...ssccesseses 5 31 -308 37% 26 355 176 % 136 -300 
Indit.ccccescccccsecssce 4 2 s 8 -18 1 4 & 2 
Indonesia..secccesseese 1 1 “20 4 -2 6 ‘ do BI 3 ol 
2 2 2 . 2 3 2 6 - 10 
a 1 2 3 $7 3,47 #1,457 -1,5% 3,118 3,299 
1 26 0 a 252 200 Be 2,129 "207 
" “125 4 “15 “1 ys -u -ho -2h 
Thadlamd...ccescoccccee 4 -. 1 -190 263 25 19 1 - 3B 
TUPKGY. cciccccccecocece 15 -10 “4 ° 2 28 : -18 a 
Other eo eeerscoreree 10 265 sth 431 1,676 7 368 125 120 & 
Total ABiB.ccccccsecece bi) “372 13 -1T3 1,882 2,908 137 -2h8 -T -3,196 
—=_—====== — =—_— 
Other countries: 
Australin...ccccccccece 3 uv -10 20 3 18,148 1,189 632 2,713 668 
Belgian eeeececcce -1 1 1 3 -12 7 ad “1. } 5 
Royptéen Sullan......0 2 10 -7 % i 4 -16 2 i <4 
Union of South Africa.. 338 § 8 oe 212 us - 36 1, +93 
Other. ccccccecccccseoce! 281 =800 6 & * 76 -397 
Total other comtries.. 602 -198 16 919 95 17,992 1,042 1,657 8,502 223 
International, ..cccccccces bad 2 bed ve @ =, G7 4,508 2» <—s 3,106 
Gram total..coccccccesce 4 1,7% _ 73,463 235 #3, abr 1,289 -39,917 5,370 36,24 229,532 _ eS 
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Section II - Summary by Countries 
Table 3/- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 


























Claims on foreigners Liabilities to foreigners 
Country 1953 1953 
way October p Bovenber 2 July August Se. Octoder November 
Europe: 

MAGBM.ccccccadscoses we - uid 12,08 12,291 oe 139, a 18s i 
Czechoslovakia......0. o 
Dormark. .ccccssccccece 2, 3 4 5, 5 Te Tl, 81,667 88,050 gx 
SOE eccpaddhesooes ry 35395 oan 255 eo 35,686 jaan 30,725 33,452 35,686 
Sas cecenecanbeccics 10,587 9,6TT 9,926 2,78 8,197 334,039 362,601 375,822 425,643 423, 
GOTMANT so ccececcceces 27,080 30,313 33,626 35, 31,327 Bs 773,272 193,679 827,152 &1, 
Oo rer 27 205 471 " 73,292 ,250 5,16 92,045 
Wi Prscuscaccaseiacce oe 5 % 19,990 os 33> 323-903 ne ey 4 
Notherlanis.....ccccses Pt 7 ’ ? , 7 ’ 
NOEWOy . wc ccccccccveces &3 761 1,087 893 781 108, 53 110,309 113,667 15, 127,638 
Wncascecaksssoece 30 30 30 3 45 2, 2, 3,395 2 ? 
Portugal...ccceseseces 479 3 495 & se 2,901 70, 66, 70,085 73,069 
PU) 5 5 5 18 uu 5, 5,806 55 5,7 5,999 
BEER cccccocccccoccee ah, hoe 20,317 2h ,101 22,620 22,777 19,938 22,123 23,401 32,666 35,988 
BWOUER. occ eccseseccees 2,555 1,773 2,186 1,698 2 87,923 4,282 892 96,03. 105,219 
Svieecianiccscssssssz| om | gfe | ahcmo | isso | abi | pian | © earrme |  Gehiaee | eoyae | Ong 
United Kinglon... 26,46 | 26,640 : 39,499 | 48,077 867,605 | 990,02 | 900,886 | 916,308 | 907,731 
Wagoslavia....sscceses 5,336 a % 5,319 4, 10,586 13,227 7,448 9,032 Lpe 
Other Burope....cseses 6,313 6, 6,615 7,087 7 52,583 51,187 51,031 51,953 a, 


Total Burope.......... | 195,006 | i6l,?s2 | 178,40 | 187,400 | 289,b07 | 3,902,050 | \,ise,S52 | 021,786 | G, 366,09 | 0,559,395 
CORBERs oc cccccccecescces 49,630 42,003 56,737 80,707 67,113 1,182,085 | 1,147,537 | 1,197,066 | 1,205,652 | 1,260,328 
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Latin America: 
Ammemting. oo. ccesccces 7,9 7,602 7,4TT 6,980 6,654 151,288 145,903 146 ,6hO 143,124 137,087 
BOLIVIA. sseseseseceees 4,292 13,419 13,209 11,892 9,732 22,943 20,579 20,318 19,932 OFT 
BROSL1. .ccccccscececss 317,181 319,736 2% ,739 204 , 560 187,414 83,487 eH 164 437 120,010 149,163 
CRARO. .crccccscccccece 7 ab’sas Le 4 6,067 7,115 89,140 123 92,103 85,986 S29" 
Colombia... accesses bh 369 928 47, 47,058 51,955 130,373 129,910 115,577 126,215 132,082 
Cinctsccheasdvcbias 28, 805 23,989 21,632 42,762 49, 37% 309,963r|  402,1kGr| 391, 001 383, 350, 703 
Dominican Republic.... 1,902 1,932 1,736 1,728 17m 50,200 48,930 45,087 ki, ke? 
Guatemala...csecccoces an 2,991 3,552 4,190 4, 43,18 40,303 36,408 y " 
Be eeecsecnocevverese | a" 88,990 79,300 86,337 90,053 , 706 260,496 170,322 148 9385 
and Surinam......++.+ 2,405 2,2h8 1,836 3,027 1,563 45,595 45,080 43,604 48,969 52,208 
Dec ncoresractecceees 13,639 23,023 6 1 B3 2B, Sat oe 2 ae ny 
SE febueieh..cceee... 33290 ver err 398 7,982 ko) 132 39,202 3,678 28, 1) 
UPUSUAY .cccecccsececes 3,313 30197 Fe 3,805 4,385 91,250} %&,556 ,028 93,490 ay) 
Vemesuola...sccssccecs 35,649 30% 3 239 wee 166,545 165,188 197,799 173,142 2121 
Other Latin America... 15,471 ,17l 16,054 221 18, 1h5, Th5r Uhl, 2hér 131,736 12h ,658 123,576 
Total Latin America... 591,210 594,17 541,526 503 , 40% 507,367 1,785,532r 1,815, 366r 1,839,672 1,730,834 1,770,185 
——S———————_ 
Asia: 
~ Ghia Mainlend.....++ 2,650 2, 3,083 3,075 3,076 36,980 36,352 36,693 36 , 86 36,430 
Tiliiatcscetestccceces 5,506 Skt 5 hel 5,415 5,452 56k 36,92 39,223 0,260 hon 
Homg Komg...cceseseces 2,274 oe at 2,609 4, 9165 68,468 68, 816 org 68, 
TAB. ceccccccsccccecs 2,506 2, 2, 3,430 4, 89,145 93,469 g2,702 Sem 99,965 
Trndomee ia. ..ccccsceses 1,265 1,646 1,115 576 617 39,612 33,603 35,092 9T29 34,027 
TRO cc cccccccecececes 13,311 888 Ohl 14,170 13,276 20,332 22,855 30,972 a h19 42,592 
ecietedicatiees 1, 789 a 25,877 3 1h, 193 19,578 19,463 ies | 33, 
TOPE, coe nccccsececece '* 17,090 20, 17,739 2 ag 4 919, 4&1 932 ,2h0 912,032 915 
boepdhedece 10, 10,095 9, 5,857 5 302, 309, 752 308, 827 303,299 | 299,191 
Thailand, ..scccceseces 4, 5,216 5,865 6,239 6,755 191,880 188,206 191,338 187,145 1TT,009 
ee 8,680 4,k69 960 1,687 7 6,288 8,367 1s, 187 6 22,620 
Other Asia. ..csseseses 15,536 15,56 16,685 49,739 alse 233,878 226, 231,583 ahi, 257, 788 
Total ASiA...scscceses 103,606 100,163 106 ,268 122,013 125,402 1,948,208 1,963,397 2,001,135 2,000,598 2,007, 060 
Other countries: 
Rawtrelias.cessseccese 6,261 6,304 6,978 5,803 5,683 23TT 53,866 Sh Oke 61,18 58, 506 
jg yan 7,129 5,932 5,720 5,720 5,797 lig, 441 112,506 116, M2 120,558 93,960 
Rayption Sulan....... 2he 161 139 2ko 376 43 hh 523 43,942 hh, 70% 40,878 
Union of South Africa. 2,886 2,072 2 2, BT 2,321 38 39,593 ha? 38,028 
OUST ec ccccccccesccces 3,682 4557 ry 7 9, 93,403 99,435 90 bel 
Total other countries. 20,200 19,626 20,095 22,316 ace 2129 343,892 353,162 351,252 323 ,809 
Intermational....ssssess 193 @ 163 e = 1,788,651 1,794,018 1,795,998 1, 868,433 1,880,925 
920,305 go, 6a 12,001,455 
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Gection II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 





























































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
rP daly August September | October p | November p July August September October p | November p 
2 
a B 12 18 16 13 BT.) pie] u u 
i Belgium. ..ccocsssccces x 1s 105 279 380 2,592 2,432 2,148 1,914 2,011 
Semmtehecceene, a3 328 338 363 305 205 7 1 158 ue 
12 eeerececes eee 4 
a Pinlamd...ccoccccseces - 7 @ 2 ° 2 2 2 a 2 
a PrONCO..cscccsececoces 2 eT 2,012 2, 2,011 ? 2 2 2,886 
a6 *NeT "16 ne“ “S 125 ot “Ee 2 "Tn — 
4 Italy 215 oon 3 4 M4 Po 687 ee we e 
3 Ronco’ Game ore i ss | woe | san | sa | oo | 5,kes 
“ BOrWay .coccccecccccecs aon 43h 369 368 410 581 573 &71 633 hk 
9 Portugal..cc.ccssesece 6 ue 58 39 be 209 16h 198 195 15h 
9 Rumania. .cccccecscccces 10 -- e - - 13 13 33 13 33 
+8 BPAIR. cccccecccccccece 13 121 137 139 62 a9 1599 160 ag 160 
9 BWOLED...ccccccssccecs 66 Tl 68 9 Te 225 219 ss 2 2h 
5 ae gr em oe 6,503 1,Te2 1,555 6,623 7,071 25,183 23,626 23 22, 22,153 
4 United Kinglom......+0 5,0h2 4,267 5,027 4,262 &, 732 4, 1h9 4,275 4,479 6,225 3,615 
re) TWegoslavia..cscccccece - 7 a * be 21 22 21 
a Other Burope.cccccccce & 493 & t & 1,237 1,455 14B 1,133 1,099 
5 Total Burope. cccccccce 15,511 16,799 16,550 15,586 6,7 43,699 he ,056 40,973 41,985 40,162 
— =———_—_——— ————__——4 $F =—__ 
8 Camade..recccccecccccecs 6,415 6,71 6,208 7,329 6,85 22,517 12,321 11,731 6,717 7,282 
Latin America: 
rT APSEMTINA. c ccccscccces 303 3% 3h2 390 472 1,520 138 1,215 1,346 er 
ij BOLIVIG. .ccccccecesecs i 5 10 19 13 7] se 
3 BreBAliccccccccccccece 823 935 THB 587 3 1,308 1,37 2,425 i, 1,504 
ss Colombia... .scsscscscces & 90 25 26 22 512 551 STT 905 1,2 
3 OubRscccocescesagesces 5,823 5,180 5,311 5,307 5,556 2,175 2,323 2,083 1,685 1,762 
4 Dominican ened 12 8 9 9 6 193 190 1599 
Guatemala. .ccccccccecs 8 8 7 7 7 212 | 01 
5 MeiC0..cscccesccesese 2,585 2,599 2,698 2,418 2,151 2,972 3, 2,997 3,397 3,336 
Netherlands West Indies 
8 and Surinam...ccccecs hg LS » 26 32 203 1 168 2h8 MT 
L PeEUe cc ccesccccccecsese 5a kee 376 405 38 191 lt 1 172 204 
L Republic, of Panama.... 215 656 293 262 389 2,107 1,618 1,508 2,152 1,556 
4 El Salvador ..ccccscces 7 on on qe 921 s 8 ‘ 2 6 i2 uae ‘ 9 
fesesiaccccccccc| ee | wep | ago | ame | sae | 8 | sa | Beg | aie 
4 Cther Latin America... 523 978 399 h12 42 
5 Total Latin America...| 13,1 13,495 Ge | 132i 13,635 19,395 19,056 2,30 | 2,6 19,979 
= EEE EEE —__ ——————_——__-F —————————————d ——__ =————_—_ 
Asia: 
: China Mainland ....s.s+ 3 32 - 59 3 uz B 62 56 56 
: Se tertereseannees = ab 4 “a Pe ‘ r ‘ r 12 50 ‘ a 
> annem: 2 pn 38 38 60 " S| a ee "52 
Inflomeeia...cccccccccs 2 22 38 38 37 7 8 , 8 5 
8 8 & 6 8 8 
) Saalistparcatoeren = : - : : B u5 M8 éo 
TAPER. ococccccccoveces u = S i ¥ 23 ° - 4 ¢ 
)  - — seameeurcaner} aa that es : 83 és 7 1s v3 
) 
Turkey. ccccccccccccece 3 2 ~ = S 18 7 10 10 io 
a Other ASI. ..cccccceee 125 8 & ohh keg 8 251 617 O45 2,206 
| Total ASi&..cccserees 1,009 9 1,1 1,3 1,265 2,455 2,019 | 2,7. ohi7 wv 
== SS = —=—wllSS ————_—— === ——_—_—_—_—_—_ —_—_—_ —_—_—_—_ 
Other countries: 
MamBMOlLia. ccccccsececes 51) 3 ub 3 5 “4 R % f 87 
) Belgian Cango....c.ece ¢ : ° . 5 3 7 
Raypt end Anglo- 
Egyptian Sulen....... : é 2 é 3 B = 2 z br 
Union of South Africa. . 
a OCRae. c cccccccsccccece 227 218 273 230 9% 1,865 2,032 2 1,425 2,107 
Total other countries. 250 237 297 313 120 2,555 2,34 2,550 1,57 2,309 
- ——_—_—_ S——__ —— SSSS————S_ f_@ ees === rarereSSS.:- oO— a S=— “wl 
5 Tatemmationa)...c-cceses - - sueeeeeee Ma rad = = ad . * wd 
Grend total. ccccccccccce 37,019 38,297 37, 37,892 38,634 80,621 78,396 77,83 Th,320 3,18 
a ————SE SS—S==S__=_ == SSSS—SES= —E 
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CAPITAL MOVEMENTS aa 
Section III - Details for Month of September 1953 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies - 
Total 
Leans to: Collections Deposits of Collections 
Country short- t outs tand ing banks | ovtstand ing 
tore Total Foreign banks for own account| Other Total domastic for ow account | Other 
claims land official | Others and domestic customers with | and demestio 
institutions customers foreigners cus tomers 
3 
ete coc Slakceoscs 327 38 150 , 165 3 9 9 ‘ ; “ 
Delgim.o.-:seseeeeves ee ag hh i) +69 b ,gh5 523 499 21 3 . 
Czechoslovakia....... os ° - = - - = e 
Dommark. ......0.ssese0e 4,287 h,216 38 - 203 3,975 T2 69 2 - 
RINE, ciccdbendeconse 2,262 2,261 2ha 47 91 1,882 1 1 - - 
FUEGO. cccccccccccccese 9,926 7,848 1,390 378% 857 1, 718 2,078 4kO pT) 1,620 
GOFMANY so. .ccccesececes 33,626 31,378 10,292 001 3,120 3,975 2,248 2,2hh 4 a 
GREED cc ccccescesceces 359 3599 17 35 oa ° > x ae 
WN ccsksvicevececess 21,675 21,433 2,030 12,630 2, 3,878 2he 121 26 5 
Netherlanis..........-. 7,187 6,450 645 ake 3,522 2,081 BT 729 8 - 
Norway... 1,087 953 a 42 615 288 Hs ak - - 
Poland 30 30 - Bs 30 ‘s é ‘ 5 ‘ 
Portugal 495 423 - 15 401 7 72 T2 ° a 
Rumania... 3 - - 2 - 3 3 - ° 
Spain. 24,101 2325 6% 518 283 20,850 1,776 1,776 = “: 
Qweden 2,186 1,968 52 63 - 1,413 4bo 218 205 13 - 
Suttaeebanl. cxsssse+ eee 14,710 10,020 1,652 6,177 2,035 156 4, 690 621 16 53 
i We Be Ddedsecccccted - - - - - - - ~ é 
United Kingdam.....s.++ 33-871 7,478 ‘ 2307 2,946 2,761 fa 26,379 25,055 1,075 2k9 
Yugoelavia.....cceccses 4, 4 ,2h6 177 10 59 - 2 2 é 3 
Other Europe..... Bilodied 6,615 6,449 Tee 4,307 715 665 166 165 1 - 
Total Burope.........0.| 178,102 138,793 24 ,380 34,990 2h ,156 55,267 39,309 36,105 1,184 2,020 
Co cccdseesdcccccssal. . ene 25,659 5,113 5,247 3,367 9,932 31,078 26,171 2,210 2,697 
C 
892 1,271 5,266 - ho ki 1 - I 
11,301 116 1,770 21 1 - 1 * 2 
27,107 19,568 ad +4 69,836 304 47 217 4o 
1,054 4, 1,498 1 i ° 2 
7,006 4,427 20,232 15,738 17 5 . - 12 
138 3,655 8,773 8,753 313 298 15 - 
. 272 1,464 - - é } . 
02h 96 2,300 132 = ” ? e 
17,308 16,640 8,058 3h, Ted 2,553 1,488 52 1,013 
2 149 1,316 - 369 357 2 - 
556 1ge 9,601 6,346 87 60 27 i 
23 3,509 1,356 2 1 1 - 
9 235 716 2,817 - - . i 
916 706 1,3 322 - - 
. 3,605 7,528 19 4,176 1,71 h27 7 1,340 
Other latin America... 16,054 16,013 935 2,029 11,944 1,105 41 31 10 - 
Total Latin America....| 521,516 | 535,690 70,680 | 61,453 257,199 | 196,198 | 5,026 3,078 343 2,405 
SSS ——————————— 
Agia: 
China Meinland......... 3,083 3,079 3,063 6 8 2 4 4 é és y 
FOYMOGR so seesecccesecee "ne 2 7 ait on - Zs - - - S 
~ aseanoaeepepecere Ma Amr es : 2/961 ot “SS ef ; : 
Tmdomee ia. oc. ccccecsees 1,135 1,115 2 7 1,107 - - - Sad ° 
13,041 13,038 152 6 12,880 - 3 ~ 3 - 
362 2h ,362 10,514 1,537 3,192 9,118 1 2 pe é 
20, 20,479 6,064 4,902 8,817 696 | 4 4 - - 
9,404 9323 6,868 140 2,37 - 4g 30 19 - 
5,865 5; 4,085 — 1, @ - - - - 
960 955 294 15 646 - 5 5 - - 
16,685 16,556 13,405 329 2,787 33. 129 129 ‘ = 
Total Asia.....cceseee+ | 106,268 105,768 51,162 1,222 37,533 9,851 500 46g 31 “- 
Other countries: 
Australia........2.+++: 6,978 5,956 2 ho ag i 2,526 1,022 631 B 318 P 
Belgian Sieccee i 5,720 5,687 8 25 4 7 33 33 - . . 
Egypt and Anglo- 
Egyptian Sudan....... 139 lz 25 - a 10 17 15 2 - 
Union of South Africa.. 2, 2,262 27 8 2, 179 13 1 1 
Gon dcsisdcdisibtdeos 4, & ,Oh2 97 382 3,237 297 prs 4 27 - 
Total other coumtries..| 20,095 18,869 99 460 13,551 3,859 1,226 798 103 325 
SSS —S ee aE ———— ef ee 
International......+++-+. — i Pa ON ee : - = : = E 
Grand total...........-.. | 902,862 | @eb,oe | 152,697 | 109,372 337,766 | 225,107 | 77,939 66,621 3,871 7,447 3 
——————— @ 
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Section III - Details for Month of September 1053 
Table 2.- Short-Term Liabilities to Foreigners 
Neem (Position et end of month in thousemis of dollars) 
8 
ia Short-term liabilities 
ne ; om al To foreign banks ani official institutions To all other foreigners So forel 
7 lisbili- U.S. Treas- U.8. freas- danke end | 

<a ties Total | Deposits pos fee _ | Other Total Deposits | =F ville | Other | Total poor oad 

a toates ioates tions 

: ie a ca avo | 36,806] 1,336 3 2 

- ee eeeseeresecese 3 . 3 1,3. = > - - 

Belgiwh...ccccoccscseee 29.371 3,032 | 26,632 28,793 7p 3,062 122,900) se he7 1 

- Czechoslovakia. ..cccses - - - « ° ° * 

Denmark... ccccccecsescces bt 56 125 1,026 10,02 7,525 oT 1,553 25 25 e 

ano Finlatl..ccccesesesesos en 4 . 7 6,707 1,759 1,753 6 : 7 _ - @- 

- FRGMOO..ccccccecccecese 921 12,517 é2 a, 9 569 3 006 2,256 2,233 

5 GerMAAY . oc cecesececees iB 000 56,927 2’ 2, ‘ 35 . 134 120 4 

a GEOCCE. oc ceeseceveseces anon ree ms = BL - fe Ry} py a ‘ « 

: 69,958 690 | 9,912| 29, 26,016 3,228 & 2 : 2 

ww "23,668 59,379 1,425} 29,193 22, 2,618 & bho 2 2 - 

- . 2-3 ° 363 3 - - - - - 

oe Portugal. .ccccccecsscsee 42, ag TH 23,105 22,843 3 259 >] % mi 

RUMMAMIB...ccececesecese 4, h20 - = 130 1,37 - - 9 bg 9 
53 BPOIN. ccccccesesesesece 12,609 - 37% », 10,219 1a 4 31 31 e 
- Swede, ocecececeseseces 22 250 25,2h1 7 5 6,760 63 » Se « 

249 brag Rte ee ore 228,315 sear "Bo 95,053 13, lh 643 2,700 2,61 53 
. United Kingllom......e+s 27.48 258,368 9,9 260, 1n2 999 137,206 9557 |2h, 71. | 2h,bO6 225 
020 Other Burope.....cccese 2,218] 11,729 20,407 605 RL oh Sh zi 
691 Total Burope...s.ese+e+| 1,635,734 | 1,462,912 | 393,628) 695,022 476 , OO 179,242 | 38,939 | 30,451 | 30,128 333 
Canada... sccveccccceee __ 279,469 | _ 657,644 19,812 | 232,086 _| 170,874 | _58,408_ | 2,808. ad $006 —LM. | —32- 

‘i Latin Aperica: 

ho ATGONUIDA,..ecerccecees 12 sg 1,798} 82,209 h2 ,08% 125 - 39 27 2 

: BOLIVIA. + scccsececccese 1 - 1| 12,933 22,708 43 102 - - - 

» Bresil..... ORES: ST 105, - 16, 4&% J hl, 20 278 1 1 - 

GEIS. veiceesccccdsoncs 60 - h6} 32,563 31,419 158 6 5 5 - 
- Colombis,...cccsccecsess 83,285 - S11} 31,47 31,190 2B u 1 ~ 7 
e CUBR. on ccccccccccccsecs ae | 216,000 1,037} 69,310 a8 1,436 826 eu - 211 
"6 Dominican Republic..... 2h, - 146} 20,339 a 5 3,950 - ° - 

013 penwecedupenas 14,675 2,200 1,166] 18,369 18,102 265 2 “ - “90 

a ere neceseusecce TT, 605 - 1,002} 92,22 86,029 5,353 ko 294 6 199 

° end Surinam....ccccess 20,393 11,445 3,126 8,640 8,513 50 TT - - - 

~ eeeeeceesececeseses ¥ f e * mr og 9 bee a “ 7 169 

Republic of Panama..... nd ’ ? $, 

ko El Salvador...ssssecees « 16,700 3} 12,609 11,58 2h se ~ - - 
ao WHUGUA sss ecececcessees a 8,203 2 os ‘ ~ me " i 8 
~pwed vi UOIR. ccccesesesece , , 

105 Other Latin Amerioa..-. Gera | _rz,s50 | 15,598] horses | 33; vet | 32| ‘30| ‘39 |= 

Total Latin America.... Bes, bh | ~ 259,198 | 5i,ce8| 630,510 | ~ 576,263 30,070 | &,it7| 2,k50 | ~ 1,006 She 

— —_—S=S > O@o—S OO 

“ Asia: 

Chine Mainland 28, 2 7, 2 - - s - 
eters 5p. a | ge] Se) | ul gl el: 
: ng aoccengaRE Re sue | 900 | 2,060| 3338 | 3,339 3 =| 2] 2 | 
> Indonesia. ...cccccceses 26,401 7,060 516 1,14 i. - - * rt + 
“ Si cesksecsseses pstie - 80 9 9,429 - - - - - 
Saket, re} 2 ha 2a 1218 ° 2 : Ks 4 
Ke Japan. eerecececes 3,572 35, ? — 7 -. 
x Philippines....cccsesse eit Bite 11/168| 20,088 20; 50 f 6 61 5 
” Thailand. .ccscesecsesecs 11,901 175,423 370 3, Obs 3, Oeb - 7 = — = 

“= Turkey. .sccesccosesccee 10 ~ 86 712 3,698 2 2 “ et é 
rm A Other AsiB...ceecsesese oe. 52,435 8, 848 387585 35,553 331 701 206 206 = 

Total ASIB...cceccseses 1,484,298 — 33236 __ 27,632} _152,338_ | _ 249,371 1,130 $37 $3) $33 - 

or rar a "26 oh 6 Wh6 Whé 

7 ipeiedaccacsubeces 11 32,350 773| 2,947 2 ri 

a baaien COMBO. sececcees 17,953 15,790 21,881 1,217 "o7 2 358 2 ° 

Egypt ani Anglo- 

T 26 Ya,000 joo] «8 2,828 30 2 d ‘ i 
oe Ls cade ay 8 et A +100 h7 ne 2,922 6 1 330 298: cI 
325 Other. cccccccccesosscee 31, 3,450 10, 7e1 26,762 22,461 1,241 3,059 537 536 1 
i Total other countries. } 232,705 | 169,690. | 33,782). 36,722 31,998 1,279 3433 2,333 20 a 
ail Intermational...ccccceces| 2, TH 5 1,793,998 832 2,660,409 _ h6,159 - - fer ae! — quaumamee o—_ 
sats Grend Rotel. ccccccccceses 11,403, 779 9,615,211 4,516,490 4,526,727 571,99 1,745,667 1,405,346 270,129 Pe §2,902. 42 1,362. 
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Section III - Details for Month of Septeaber 1053 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigers 



























































































































































(im thousands of ) 
Purchases by foreigners Sales by foreigners _ 
Domestic securities securities Dametic securities Foreign securities 
Commtry Total U.S. Govern- | Corporate and other fotal /[U.S. Govern- | Corporate anf other 
purchases — bond Stock Bonds | Stocks sales pant taste Bonds Stocks 
: — 
rete. ccceccecessees, 5 p @ e. baad PP 8 e 6 y 06 - os 7 — Ev 
Bolgiw, ...cccscccccecel 2 2, , 
Caechoslovakia......... re ng = 7 * ae “ - oT = 
Dormer... ccs csccsecee 312 10 25 Je i121 oO 1m 25 pT: & - - 
GIR scenic eccciceed Sh - - - && - 35 - - - 35 . 
POMOC... 6c ccsceesceces 5,972 a 328 1,92 622} 2,653 3,323 46k 28 1,279 923 439 
GOTMARY. 6.660 sccccesees 206 - 15 39 1 1a 166 8 1 32 13 2 
GQRONEBS «cde cccccccgedes P Pes : fo - - Pe i p.. B “ Re : 
Desineisc i) ae] ase | ae] ae] ak] Seto] en || cer | ME] oot 
BOP cdapsecece dence 1,128 172 1 231 580 n 537 95 n 266 12 23 
SAME cescceceshaded 691 - 498 10 53 130 mm 5 a 27 oy 25 
RUMAMIR. . 6.6. e cee eeseee - - - - - - - - - - - - 
GL as cncdcccesecceve 501 312 18 1h0 27 4 ATT 312 - ne 52 2 
Qveden, 4 - 410 22 6 - 6 2 5 29 2h . 
Srtteentent j 33, 3,413 7,482] 15,508 3,537| 3,247 18,3 3,75 1,921 | 11,100 als 675 
United Kingion. - | 28,682 16,205 1,313} 6,440| 3,245) 1,538 26,236] 16,403 1,005 | 3,97 | 4,133 148 
Tugoslavia.......ceseee oe - - 3 - 1 - - - 1 - 
Other Burope........+.. 16 67 269 134 28 305 )) 27 abl 3 20 
Total Burope...........| 2,009 23,032 11,997| 26,997| 12,038) 9,005 €2,856|  2%,350 382 | 20,539 | 10,590 | 2,995 
Camada....ccccccccssecese| 43,080 1,293 14,126} 5,895) 8,342) 13,30 68,456) 56,965 9,595 | 5,302 | 3,903 | 12,691 
— ; ES | SS |] S Ca 
latin America: je 
Argentina............0% 608 - 29 287 273 19 176 7 - 137 4 30 i 
SEER oss eoseerensse - : = a uk Ae = - . a a - 
al ce : 1} | oem] oe im 5 i} i 2 SiS 
| SEER RR apie 100 - - ke 55 3 & - - 62 ° 
Se ee ese 1,792 20 365 699 6 162 1,262 3 9 8 202 83 
Dominican Republic..... uy - - 66 . 51 hs - - 30 2h - 
Guatemala. ....s.sserees - 4 & - - 2,083 2,000 - 23 - - 
MBEEOO.. cc ccccccccceses 1,88 20 16 1,176 us 438 10 u "9 33 & 
Betherlanids West Indice 
and Surinam........+.+ 167 1 we 35 1 28 25 - - 22 2 1 
POPU. cccccccccsccecces 101 - 51 22 i) 25 - u BY 
Republic of Panam..... 2,399 2,008 1 a a 176 2,338 2,001 - ob 31 22 
El Salvador..........+. as ° . 6 ol ° 4 ps ~ A ‘ 
ee 1, - 104 1,166 108 1,620 650 202 hho 207 121 
uae le - 913 & 29 599 100 AE ae i 98 
0 » [fae | Me Pee. 1p 12 3 n 8 
12,3 2,71 jaa 5,415 2,%7| 1,160 9,7 4, 806 3h 3,382 626 513 
—SSSSSSS= |_ X— SS I =——_—_—_ =————S.—=-— > 
47 - “a 38 7 2 32 - - 18 u . As 
Tmhda..ccccess oe » © 10 ad - = - - 7 - 
Tnlomeeia.....e-cceces bY] 7 8 9 1 - ~ 2 2 - 
TEs cc ccccccccccccces 6 4 at 2 3 1 4 ° - ee S bs 
Teweel)..cccccceccccces 4 - ad s @ e 1,578 ° ad » 1,568 - 
BM irececscecesébsee Tel - - 18 531 212 29 - - 15 1 13 
Philippines.....s.se+- €2 10 ~ a 8 ~ 10e - - 9 - 3 
Thadlamd....cccccccess 1 ” - 1 = 44 ~ ” = ” - ” 
Gea cendcccccccocss * - - 8 26 - 27 - - 10 17 - 
Other ececvcccecse 211 py 3 ise 7 - |} 83 10 - B o a 
Total Asia.......-0s0. 2,673 279 ze 1,060 m 231 2,921 260 ~ 1,028 1,602 cs 
Other countries: 
Aastralia..s...ssss0e0 659 ° 5 39 60h un 27 - . 26 1 ot 
Belgian Congo.....++++ - - - - - - - - - - - 
Egypt ami Anglo- 
Rayptien Sulan....... 6 - - 5 1 ~ 4 - ~ - 4 - 
Union of South Africa. 18. 15 108 30 28 - @ . 7 ae 2 4 
Other... .ccececcccecees 1,502 350 _ 23 728 60 151 568 20 - 12h 28 
International. .....++++.| _ 25,958 15,392 293) ee ore {SN Ns eae Hh Se PIP Ir 
Gramd total.....csccs-e- 158,408 43,101 27, 765 | 40,413| 23 23% || 19h 672 136,401 14,368 | 30,759 | 16,852 | 16,272 ps 
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Section III A - Preliminary Details for Month of November 1953 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





Short-term claims payedle in dollars 































































































Total 
- Teens to: Collections Deposits of Collections 
Country | outs tand ing reporting banks | outetand ing 
Total Danks for own account| Other Total and domestic for own account} Other 
claims ial | Others and domestic customers with | and domestic 
institutions customers foreigners customers 
186 186 5 2 69 - - . Pa ‘ 
12,291 11,993 1,317 107 4,573 5,996 298 296 - 2 
Dommmer&. ..cccccccecsese 5,268 21 27 * 303 4, ,866 Te Te ? + 
PIMA. oc sccnssipacdenh | Lave 1, 20 260 159 1,345 5 5 - - 
FYOnce.....s+sscesceses 8,197 6,489 gn. p62 800 1,106 1,708 33 25 1,290 
ane 4 28,190 pee 001 3 9,052 3,137 3, BS * 
20,286 19,680 2,09 at 2,854 4 ,208 406 iM 5) 47 
6,265 5,636 47 3,192 1,630 629 3 - 
787 yoe R 35 376 279 85 & - - 
SRR. becca cscccdenss 45 30 - - 30 - 15 5 . . 
Portugal.....csccessece 592 527 19 wi 359 8 65 65 - ~ 
Rumania. ....ccccccesees ub 1 ~ 9 2 - 3 a | - - 
Spain. .....s. ccccccsase | - 92,777 20,9h2 ahs 21 418 20,058 1,85 1, 19 - 
Sweden.....ssccccercees 2,375 edd 146 276 1,19% 362 397 38 15 - 
Switzerland........+e0.| 16,761 u, 1,517 7,508 2, 272 5,395 5,334 8 53 
©, Ba B, iscsi ci cekes 1 - - ~ - - 1 1 - - 
United Kingdom......6..| 48,077 8,882 1,524 2,866 3,778 713 39,196 37,875 1,019 302 
TYugoslavia.......sceses 4,275 4,222 4,122 10 90 - 53 52 1 - 
Other Burope.......sse0. 7,469 7,221 1,126 4,488 9TT 630 2h8 243 5 - 
Total Burope........-0.| 189,497 | 135,939 25,585 34,207 25,622 0,525 53,558 50,756 _ 1,108 | 1,694 
Caneds......++- scocsenses t . Reus 42 496 4,990 22,156 5,313 10,037 2h ,627 21,843 1,059 1,715 
Latin America: 
Argentina. .....cccccece 6,654 6,613 450 ent 5,036 - 41 ho 1 - 
WALES. 2 cccsocces esse 9,732 BE 8,019 2 1,620 65 - - - ~ 
ra oddccesee osaubate — ~ os — 9389 “= - " 90 4o 
Colaba. scccccece| sg | ee | M23 er'ees | 27,7 & : ep ieee 
ecccececsceses ceees 49,374 9,035 20,316 2,588 10,252 15,879 339 315 i 13 
Dominican Republic..... 1, 741 1,741 - 202 1,539 - - - - - 
Guatemala.....scces eevee 9975 h, 1,660 8 2,500 432 ~ ei . 
MOX1CO.....cccces sceces 90,053 87, 23,977 20,940 683 34,134 2,319 1,231 719 1,009 
Netherlands West : 
and Surinam........s0s 1,563 1,288 2 n 1,275 - 275 272 ae - 
Wn... ccoccctancteatesd. Dae 18,1 110 355 10,02: 7,689 27h 2h6 28 - 
Republic of Panama..... 7,4he 7,4 3,000 2,010 1,52 900 4 - 4 - 
El Salvador..... Re BEY 7,92 7,942 158 1,562 1,749 4 473 - - - - 
Uruguay.....e.e- iabeten 4 385 4,08 | =1,076 1,196 1,531 303 303 - - 
Venetwela....ccsesccses| 40, 38,922 4 , 834 6,022 22, 5,677 1,381 320 1T 1,044 
Other Latin America.... 18/368 18 1,100 2,060 13,560 1,8 38 38 = . 
Total Latin America.:..| 507,367 502,156 99,314 60,250 204 , 976 137,616 5,211 2,787 233 2,191 
3,072 3,064 - 8 i 4 u * ~ 
5,452 5,405 ed - 6 - - Pa . 
4,2us 2,139 yas 1,698 29 1g ug - - 
3,904 620 1 3,263 - 1ge 18h 8 - 
617 42 - 576 - - - - ° 
13,276 550 188 12,538 me 5 > m » 
23, 9,131 1,391 2,617 10,237 1 1 - - 
26,632 13,341 5,917 6,656 Tu 5 5 - - 
3,i1 3° 204 3,198 - 5h ak 30 - 
6,755 2, 2,514 1,391 ? 7 ° ? a 
Turkey....... oddtebundy 7,695 7,690 7 16 598 - 5 a4 ? 
Other Asia.......c.c0es | 26.928 | 26 90h Piles 526 4,157 55 20 20 ° . 
Total Asia..... ceveenes | 125,402 125,002 66 ,092 11,145 36, 720 11,045 400 362 38 - 
Other countries: 
Australia......cccceces 5,683 4, Tok 52 4h 2,519 2,109 959 516 4g 394 
nage = cia 5,797 5,797 2 25 5,166 604 - - - - 
Egyptian Sudan........ 376 357 1TT - 165 15 19 18 1 - 
Union of South Africa,. 2,321 2,112 3 47 1,891 171 209 158 5 46 
OUP. 6c cccccccccecese 135 Les 3,501 341 3,162 251 131 12h = = 
1,318 ET 
Total other countries,. | _ 21,562 20, 2h 3,735 | adi 12,902 3,150 3 
International....c.ccoses oe a id “é he a eS SS 
Grand total.....ccscessee | 920,91 3, 37 199,726 128,215 285,533 212,373 85,104 16, 56% 2,500 6,080 
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Section III A - Preliminary Details for Month of November 1953 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 






























































































































Total Short-term liabilities payable in dollars Short-term liabilities pay- 
able in foreign currencies 
short- To foreign banks and official institutions To all other foreigners 
Comtry term To foreign 
liabili- U.S. Treas- U.S. Treas- banks and To we 
wy dills wy bills Total official 
ties Total Deposits | oa _ | Other Total Deposits | 3s certif-| institu. | °ere Eu 
ioates icates tions 
Burope: : 
MUBTIR. sceccceseseceee| 183,505 182,143 123,982 3,200 | 54,962 1,362 1,362 - - - - ° | 
Belgiwm...cscseceseseee| 126,927 71, 40,123 2,553 | 27,758 56,368 45,511 2,836 | 8,022 125 118 1 
Czechoslovakia. ....++++ 558 1% - - 38 384 - - e - ° 
Demmark..ccccecesececes 92,812 83,016 39, 760 42,625 631 9,768 7,639 891 1,238 28 28 - ; 
Pinlamll...ccsccocsseces 35,686 33,937 27,263 i 6,67 1,79 1,743 6 . . os a | 
FweN0C..csecccecesecese| 423,782 361,289 155,542 189,930 | 15,818 59,979 53,761 4,175 | 2,043 | 2,513 2,497 16 
GOEMALY .cecsccssesesese| 851, &7, 948 264 ,291 525,000 | 58,657 3,633 3,597 36 s 105 97 8 
Greece... cesssccesececes 92 ,OhS 83,980 55,726 28,000 25h 065 6,693 1,275 97 7 “3 iS 
Ttaly.cccoccsccccoseces| 432,060 402,104 19) 222 , 726 39,676 29,989 19,82 9,598 3 7 1 uw 
Notherlands....ssese06| 252,760 226 ,200 ,O7T1 128,404 10,125 26,538 23,184 3,171 183 22 20 2 
WOEWAY.ccccesesecccese| 117,638 89,282 25,289 61,158 2,875 28,345 22 ,635 2,811 | 2,899 u uu % 
POEM. ss cccceccceseces 2,891 2,525 2,523 - 2 366 364 a 2 « 2 ‘ 
Portugal. ...ssscereeees 73,069 49,970 49,178 48 THs 23,086 22,821 3 262 13 13 - 
RVMANIE. ..esesececesees 5,959 4,392 4,392]° 1 - . 1,558 1,558 - ~ 9 ~ 9 
Gs dddcccvcscesecess| | De 25,413 25,146 - 267 10,534 10,377 151 6 1 1 - 
BwedeN. sesecesceseseses| 105,219 98,486 42, 706 29,450 | 26,250 6,697 6,226 47 « 36 36 a 
Qwiteerland.....sese+0+| 953,655 530,606 262,475 110,075 | 158,056 | 120,309 gh , 720 9,865 |15,724 | 2,740 2,699 41 
We S. Be Reccccccoveces 2,837 2,509 2,500 - 9 328 328 - ° a “ x 
United Kingdom......0++| 907,731 580,928} 291,218) 280,02 9,686 | 303,777 167,692 135,721 365 | 23,026 22,833 193 
TWugoslavia...cscscceses if 7,112 4,669 - 2,443 628 628 o ° s *: ~s 
Other Burope...ssseseee| Fs 42,908 34,613 7,334 T 11,906 10,605 598 703 76 76 - PS 
Total Burope........+++|%,459,393 | 3,725,352 | 1,678,972] 1,630,527 | 415,853 | 705,329 501,679 171,608 | 32,0%6 | 26,712 28,436 276 7 
_ aS — COE OSS —_ ———== a la 
COMMdR, ...eecceseresesess [2,200,326] 1,009,442 332,427 660, 67% 16,341 | 2h2,512 181,968 58,590 1,954 8,37 1,955 419 = 
——_—_——J S——0CO EES OO OOO SC —S—_—_— —_—_— 
Latin Arerica: 
Argentine.....cessesees| 137,087 93,668 91,633 457 1,578 43,394 42,513 125 756 25 12 13 
Bolivia.....cccccceceee| 28,097] 15,620] 15,607 -| 3] aeher| 22, M3 " “ : 
BraSil.cccccccccecceces| 149,163 101,008 87,258 -| 13,750 go 47, 862 - 205 88 88 - 
Chile..ccsccccvsceseces| 81,534 47,568 47,513 - 55 33 33,792 146 28 - - - 
Colombies.ssccsseseceee| 132,041 93,206 91,571 - 1,635 228 38,521 29h 13 1 - 1 
CUBR. ccercceceseceseses| 350,703 28h , Lies 140, 429 141,500 2,215 66,520 64,252 1,485 783 39 - 39 
Dominican ecoce| 42,425 20,921 20,601 - 320 21,504 16,511 43 | 4,950 « ° “4 
Guatemala...ecesesoeees 104 14,180 13,418 - Tee 17,924 17,6%% 230 - - - « 
MEEISO. cccccccccceseces 235 96,728 9% , 982 - 1,746 92,388 8,916 5,430 42 269 oh 175 
Netherlands West Indice 
end Surinam.......s0-0| 52,208 41, hob 22,135 15,71 3,504 10,714 10,531 104 19 - - - 
Detinccsendccccesocecsal ~2Rnee 33,105 32,973 - 4O, 343 35,965 145 | 4,233 3 3 - 
Republic of Panema..... oan 2B; 28,406 - a 50, 3,815 10,463 | 5,522 638 - 638 
El Salvedor.....+.s+0+« gus 13,655 39% 9,700 -| 11,259 11,258 > 1 pe - os 
TRUBUA . cc ec ccceccerere 89,445 392293 2 rt 10,928 49, 760 43,359 200 6,201 se &9 23 
Vemetuela. sccccsccecese i21 a ind 4 107 ey 201 T,57 70,187 4,995 393 1,067 1,084 23 
Other’Latin America....| 123,576 5, 60,000 13,321 | 12,139 37,592 32,970 4,617 5 52h 52h - 
Total Latin America..../i,T1,185| 1,1i8,312| — 886,008] ~ IBi,i03 | 69,199| 1,121 | 599,50 28,320 |23,015| 2,7e| 1,00 | 91 
S=—=—_—_— OES eS SSS SSS [ S_— 
Asia: 
Chine Mainlend.........| 36,430 28,582 27,987 252 7,849 7,887 2 ° s * . 
FORMOSR..ceeeccesececoe| 40, 7% 35,756 32,850 2,905 1 4,998 4,990 o 8 oe " 2 
Hong Kong....+sese+se0+| 68,682 28,104 27,864 - ano ko ,502 39,000 532 sb) Y be] - 
TMAIR.cccccccecssesecee| 99,965 95,869 68,249 25,920 1,700 3,618 3,615 3 - 478 478 - 
Indonesia. ...cseseceees 3a, ORT 32,610 TH 4,540 2,311 1,414 1,414 pa ° 3 3 a 
Dei anccsacccccceccoegs 3h, ObS 33 - 518 8,547 8,587 - - - ~ me 
peaiprvcccrserert at | 10, - & 2b 2's - - - - - 
TOPE. cc ccccceseceseces a 897, ee’ oab ne eee 19'ke8 A 4&5 19 = * 23 
FusLippines...-v-s-o-e+] T7209]  ihrses| 10,360| 163,626 | 338] 2,683 | 2,685 Beet Be BE sunt 
Turkey...cccscsessseres| 22,620 18 18,6 - wT 3,702 - - - - ° 
Other Asi&......ccc++++| 257,768] _ 220,437 173,393 39,848 4 35,732 328 650 652 | 651 1 : 
Total ASIB...cccseceres 2,007,860 1,856,971 1,558,245 271,363 27,363 149,282 146,295 1,340 1,647 1,607 1,606 1 
——_—_——TOoNNeDeqqq SOo@moanasS ss Teles -—__—__—____—+ —S—=j>_—”« == 
691 680 O54 O54 
Austrelia..cccccscseses| 58,506 5h, 762 18,056 33,150 3 2 2 - nil iJ - 
Delgion Congs...cc22.2-] 93,980 92,562 13, 726 63,660 13186 1,192 . 2 365 | 206 206 ° 
Reypt and Anglo- 
Egyptian Suian........| 40,878 37,866 23,178 14,600 T2 p03? 3,002 30 Ps . “ a 
Union of South Africa..| 36,024 33,377 2, 20,300 203 as 543 6 h oh € 32 
OME eeccccccececessees| 92,442 65,114 52,99 1,7%0| 10,380 26, 23,631 458 | 2,809 429 417 2 
Total other comtries..| _ 323,009} _ 263,660) 120,604) __ 133,420) 293% S| = 96 te) de | 
Intermational......+++++«| 1,880,925 1,880,925 100,482} 1,727,778 32,665 - - - ° * ie in E 
Grand total....csssssesesfll,f02,500| 9,872,662] %,676,96%| %,604,945 | 590,753 | 1,786,610 | 1,464,209 260,350 | 62,051 | 43,226 41,570 | 1,658 
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— CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of November 1953 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Salee by foreigners 
pay- Domestic securities |poreign securities Domestic securities Foreign securities 
ies Commtry Total U.S, Govern- | Corporate and other Total U.S. Govern- | Corporate anf other 
apt ment bonds sales ment bonds Bonds 
purchases om Stock Bonds Stocks ah aed Bonds Stocks Stocks 
hers 
2 - - 2 - - 19 - 10 - « 
— 5,520 939 422 5il 3,239 399 4,966 945 614 TI 2,52! 100 
: 1,862 1,020 29 8 683 37 609 391 39 173 6 - 
729 Wo | 1,828) 1,338 556 5,026 598 121 | 2,039 | 1,552 716 
i oa - 47 3 55 29 1 4 16 - 2 
6 8 PH 138 13 753 513 29 156 55 . 
8 46 423 2,427 936 | 3,717 10,316 489 Ls 2,375 1,149 6,189 
if 5 123 383 62 als Ss 380 35 133 " - 
. - 6 23 91 ke 120 - - 32 80 8 
x - 2 107 67 - 5h . s 48 6 ; 
9 105 207 2 2 - 997 8 854 46 89 - 
- 1,708 2,364 13,389 3,294 | 1,399 17,783 2,32 1,502 | 11,533 1,072 1,352 
aa 11,176 1,653 | 11,89 6,591 | 2,110 32,179 18, 346 1,918 6,898 442g 588 
ot ak 170 HHT 32 18 To = oe. ha Se | 
“ Total Europe...... eveee| 78,334 15,852 5,856 32,630 | 16,476 | 8,520 Th 256 2h ,002 5,239_| 24,852 | 11,155 9,009 
<x Cent. occccpsacnsdaumes 40, 789 1,688 4,588 | 7,329 | _11,153 | 16,031 105,154 5,092 |. 15,248 A Tee | 62,227 15,443 
7 latin America 
4 318 - 7 262 17 32 - 1 ah 4 12 
55 - 3 ho 12 . 48 5 2 30 1 - 
415 30 8 218 149 10 347 15 4 229 23 6 
13 458 - - 235 65 179 3 - 140 - 36 
: 132 ~ 1 61 53 17 123 - - 122 - 1 
~ 6,700 5,682 423 Ae 119 32 4,125 3,029 35 858 17 186 
7 - - 235 482 1 5 1 29 22h 260 
39 - 26 43 - - 19 - - 16 - we 
“4 PE ES POE. 1,016 1 17 647 164 187 1,532 129 2k 1,157 oT 2 
i Netherlanis West Indies 
175 and Surinam........- * 1 BS 37 32 ° 35 2 “ 2 1 - 
EN ee ° - - T% 14 128 10 - 107 19 1 
- Republic of Panama... 1,658 91 90 358 45 1% 75 8 uw 646 37 8 
4 El Salvador..........0. 27 - - 10 17 30 9 - 17 4 ° 
538 UPUgUay...ssereeee onpoel  Jege0 43 137 927 270 | 829 16 18 333 151 109 
2 Verneruela....ccccccccee 670 21 504 20 937 177 100 636 - ak 
23 Other Latin America....| 2,080 28h 1,273 137 366 286 36 43 190 4 13 
23 Total Latin America.... 15,099 6,238 2,058 4,156 2,914 733 10,015 3,513 252 4,788 609 853 
sti 
__-—4 52 me: 8 39 2 5 427 3 <¢ 391 33 ¢; 
116 - 13 103 ° - 9 . - 9 - - 
Lhg - 4 356 78 n Tho 66 - 607 13 63 
zs 26 - 2 16 - 8 5 - 5 - ~ 
; 39 - - 6 33 - 40 6 26 8 " 
ai 13 - 1 un - 1 3 - - 2 - 1 
aa 1 - - 1 - - 3,300 - 9 i 3,280 - 
* 24 2 - 13 18 7 7 1 - - 1 1 
32 - - 2h 4 + 56 2k 7 2h - 1 
“ 375 - - ~ 372 - - - - - - - 
, 19 9 ° 9 1 - 18 ~ 1 1 - 
! Other Asia....ccsseces 205 10 90 7 6 28 123 - % 37 * a 
. Total Aeid.....seceree| 2,82 31 16 63 615 6h 4 BT oh 206) 2223 | 3o | 
Ww 3 Other countries: . 
= Australia......ccssese T35 - - 2 733 - 67 - 5 56 2 4 
Belgian Congo....sese- 5 - - $ - - - bs + * ° 
- Egypt and Anglo- 
- Egyptian Sudan....... us - - 6 7 6 20 - 1 19 - ~ 
Union of South Africa. 99 - 4g 3 16 - 592 4 38 by 506 - 
i. Other...ccccsccccosees| 1,135 20 60 467 353 235 1,532 115 4 1,126 98 189 
606 
iz Total other countries. 1,988 20 109 514 1,106 239 2,211 119 48 1,265 193 
ue International......s.e+s 8,498 8,17% 8&9 211 2h - 5,392 5,016 ~ 15 361 - 
ma Grand total....cccctsees 147,249 32,003 12,88 bh 493 32,348 25,587 201, 765 38,636 20,895 39,466 TT, 204 25,564 
_— SS o6_ 0 SS ——— eee ————— 
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Budget receipts and expenditures: 
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investments of Government agencies in public debt securities..-. 
Federal Old-Age and Survivors Insurance Trust Pumd.........-ese-eses 
Railroad Retirement Account... ...c.ccccccccesccecececeseceseeerecees 
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Interest-bearing public debt......ccceses cocccecece 
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Special issues to U. 8. Government investment accoumts.......-0+++0: 
Computed interest charge and computed interest rate on Federal 
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Status wader Limitation. ...cccccccccesesccccecesveseeseseseseseceses 
Application of limitation to public debt amd guaranteed securities 
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interest-bearing public marketable securitics 
Goverment. .ccccccccccccccecevesesesesesocovers 
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issues of Treasury bonds, notes, 
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of matured marketable issues of Treasury bonds, notes, 
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Treasury savings notes: 
Cwmlative sales end redemptions by seri 33 = 
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Ownership of Federal securities: 
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End-of-month closing quotations on Treasury securities by issues.... cece | coe |e 
Chart - Yields of Treasury securities...... eee 7} 43 


| 9 
&E 
g® 








Average yields of long-term bonds: 


Averege yields of Treasury emi corporate bonds by PERICES.ccoccesece 
Chart - Average yields of Treasury end corporate DOMAS. coccccccccccs 
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Internal revenue collections: 
Summary by principal sources.. x 
Chart - Internal revenue collections by principal sources.....+.0.+- 
Detail of collections by type OF TAK. cccccccccocccccsceceseseseseees 
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6 Monetary statistics: 


iT Money in CAIFCULATION. cocccccccscscesecccscecssovccssesesesesesereees 
Monetary stocks of gold ani silver. ° ee 
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Components of s PPerrTITT Titi ttt rr) 
8 Silver production in the United States ami acquisitions by mints 
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, Increment from reduction in weight of gold dollar (latest date 
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1 Exchange Stabilization Fund (latest date September 30, 1953* ‘i “ 
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Capital movements between the United States and foreiga 
countries: 


Summary pericds since 1935 cccecese . ° seeceee deees 58 
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June 30 r= gee ‘ Fer (°) eee eee soe eee eee 56 % eee 56 = 
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